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7RSLFV�&RYHUHG

2UWKRJUDSK\ ,QWUDQVLWLYH�YHUEV���WHQVHV
*UHHWLQJV 3RVVHVVLYHV
/HDYH�WDNLQJ $GMHFWLYHV
1XPEHUV�DQG�&XUUHQF\ $GYHUEV
7D[L�DQG�'LUHFWLRQV 7UDQVLWLYH�YHUEV���WHQVHV
%RG\�3DUWV 'HPRQVWUDWLYHV
5HODWLYH�7HUPV 6XEMHFW�SURQRXQV
+RXVLQJ 2EMHFW�SURQRXQV
7DLORULQJ� 3RVWSRVLWLRQV
/DXQGU\ 6WDWLYH�YHUEV
7LPH� 5HVSRQGLQJ�WHFKQLTXHV
0DUNHWLQJ &DXVDWLYH�YHUEV
)RRG�ERZO 5HIOH[LYH�YHUEV

1RXQVWHPV
:RUGIXVLRQV
6XIIL[HV
��&DQ��0XVW��/HW��,I��VKRXOG�
:KHQ��6LQFH��5HODWLYH�SURQRXQV

:ULWWHQ�E\ � (EULPD��6�<��&ROOH\
/DQJXDJH�DQG�FXOWXUH�WUDLQHU

6XSHUYLVHG�E\� � 6DP�&ROH�
7UDLQLQJ�&RRUGLQDWRU

6XSSRUWHG�E\� � %HDWULFH�3URP�
5HVRXUFH�FHQWUH�0DQDJHU

� 7HG�:LWWHQEHUJHU��$�3�&�'
� 9ROXQWHHUV
� $QG\�/\RQV��3&9
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257+2*5$3+<
9RZHOV

D H , R X

*HQHUDOO\�WKH�YRZHOV�KDYH�WKH�VDPH�VRXQGV�DV�WKH�,WDOLDQ�YRZHOV�

D� ���LV�SURQRXQFHG�DV�LQ�����DQ
H�� ���LV�SURQRXQFHG�DV�LQ�����OHW
,�� ���LV�SURQRXQFHG�DV�LQ�����LW
R�� ���LV�SURQRXQFHG�DV�LQ�����RQ
X�� ���LV�SURQRXQFHG�DV�LQ�����VRXS

'RXEOH�YRZHOV�DUH�PHUH�LQGLFDWLRQV�RI�HPSKDVLV�RQ�WKH�YRZHO�DQG�VR�WKH�VRXQG�EHFRPHV�ORQJHU�WKDQ�ZKHQ�LW§V�VLQJOH�YRZHO�

HJ� D H , R X WD OH VL VR PX
DD HH LL RR XX WDD OHH VLL VRR PXX

7KH�GRXEOLQJ�RI�YRZHOV�LV�DOVR�XVHIXO�LQ�GLVWLQJXLVKLQJ�WZR�ZRUGV�ZKLFK�PLJKW�RWKHUZLVH�EH�FRQIXVHG�

HJ� ¤EH¥���LV ¤MH¥���WR�VHH ¤IR¥���WR�VD\
¤EHH¥���DOO ¤MHH¥���WKHUH ¤IRR¥���WR�PLVV

6RPHWLPHV�WKHUH�LV�D�YRZHO�VRXQG�GLIIHUHQFH�LQ�WKH�ZD\�ZRUGV�DUH�VDLG�GHSHQGLQJ�RQ�WKH��JHRJUDSKLF�DUHD�

HJ� EH���LV PLQWRR���ZKHUH MXPDD���ZKR
EL���LV PXQWRR���ZKHUH MDPDD���ZKR

3OHDVH�EH�ZHOO� LQIRUPHG� WKDW� WKH�RUWKRJUDSK\� LV� EDVHG� RQ� RQH� V\PERO� RQH� VRXQG� V\VWHP�� � 7KHUH� DUH� QR� VLOHQW� OHWWHUV� DQG
HYHU\WKLQJ�LV�FOHDUO\�SURQRXQFHG�� �2QFH�RQH�XQGHUVWDQGV� LW�� DOO�0DQGLQND�ZRUGV�FDQ�EH�FRUUHFWO\� UHDG�� �$JDLQ� UHPHPEHU
WKDW�GRXEOH�YRZHOV�VWDQG�IRU�ORQJ�VRXQG�RQO\�

&21621$176
$OO�FRQVRQDQWV� DUH�XVHG� LQ�PDQGLQND�H[FHSW� �9�;�=�4�DQG�*�� � 7KH� OHWWHU�*� LV� QRW� FRPPRQ�� EXW� VRPHWLPHV� XVHG� LQ� WKH
8�5�'��DUHDV�

1RWH�WKDW�¤.¥�LV�WKH�RQO\�OHWWHU�XVHG�IRU�WKH�VRXQG�¤.¥����¤&¥LV�SURQRXQFHG��¤FK¥�DV�LQ�FKDQJH�

HJ� .DFDD� &RRGL� &RNRR� &RSL� &XXQHH�

¤+¥�LV�DOZD\V�YRLFHG�DV�LQ�KDW
¤5¥� LV� UROOHG�DV� LQ� VSDQLVK�RU� IUHQFK�HJ�� URDG�� WDUGHH��NRUQHH�� �7KH� OHWWHU� ¤*¥LV� QRW� XVHG� E\�PRVW�0DQGLQNDV�� H[FHSW� IRU
ERUURZHG�ZRUGV��EHFDXVH�WKH�VRXQG�GRHVQ§W�H[LVW�LQ�WKHLU�GLDOHFW�� �2QH�GLDOHFW�FDOOHG�WKH�¤-DDKDQND¥�LQ�WKH�%DVVH�DUHD�XVH
¤*¥�LQ�SODFH�RI�¤.¥�DW�WKH�EHJLQQLQJ�RI�VRPH�ZRUGV�KDYLQJ�RQH�FRQVRQDQW�DQG�WZR�¤2¥��
HJ� .RGRR����PRQH\� *RGRR����PRQH\� .RVL����WR�EHDW�

*RVL���WR�EHDW 0RR����SHUVRQ� 0RNRR����SHUVRQ�
7RR����QDPH� 7RNRR����QDPH�

E F G I J K M N O P

Q x Ø S U V W Z \
QHW�WHQ NQHZ ZLQ�KRZ\HW�WR\
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7KH�FKDUDFWHU�¤Ø¥�ZKLFK�LV�IURP�WKH�OHWWHUV�¤QJ¥�LV�XVHG�H[DFWO\�DV� LQ�WKH�(QJOLVK�IRUP�¤ULQJ¥�¤VLQJ¥��HWF�� �:KHQ�D�ZRUG
HQGV�ZLWK�¤Ø¥�DQG�VKRXOG�WDNH�WKH�PDUNHU�¤OD¥�RU�¤OH¥�WKH�¤/¥�FKDQJHV�WR�¤Q¥�
HJ� -RKQ�OD� ��-RKQ�QD

IHØ��OH� ��IHØ�QH

2IWHQ�WLPHV�ZKHQ�WKH�FKDUDFWHU��Ø��LV�IROORZHG�E\�D�FRQVRQDQW�RU�D�VXIIL[�LW�LV�WULPPHG�WR�¤Q¥���,I�LW�LV�IROORZHG�E\�D�YRZHO
WKH�¤J¥�VRXQG�EHFRPHV�VRIW�

HJ� .DØEDDQRR� ��.DPEDDQRR
.DUDØGLØR�� ��.DUDQGLØR

���IRU�SURQRXQV�¤Q¥�DQG�¤P¥�DUH�LQWHUFKDQJHDEOH�EXW�LQ�WKLV�ERRN�¤Q¥�LV�XVHG�WKURXJKRXW
���VRPH�SHRSOH�SXW�¤P¥�EHIRUH�I��E��S��DJDLQ�¤Q¥�LV�XVHG�LQ�WKLV�ERRN�

HJ� .XPIDD��.XQIDD� ��VKRS��VWRUH
.DPEDDQRR��.DQEDDQRR� ��D�ER\
7LPSRR��7LQSRR� ��D�PROH

���QRXQV�HQGLQJ�ZLWK�¤HZR¥�FDQ�DOVR�HQG�ZLWK�¤HH¥�

HJ� .HH��.HZR� ��D�PDQ
7HH��7HZR� ��WKH�ZDLVW
6HH��VHZR� ��DVK
QHH��QHZR ��PHWDO

���VRPH�QRXQV�WDNH�¤PDD¥�VXIIL[�EXW�WKH�QRXQ�FDQ�IXQFWLRQ�ZLWK�WKH�VDPH�PHDQLQJ�ZLWKRXW�¤PDD¥�

HJ� %DULQPDD��EDULØ� ��XQFOH
7HHULPDD��WHHUL� ��IULHQG
.RWRPDD��NRWR ��EURWKHU��HOGHUO\�

1RWH
7KLV�PDQXDO�PD\�QRW� FRQWDLQ�DOO� WKDW�\RX�QHHG� WR� NQRZ� DERXW�PDQGLQND� VR� DOZD\V� UHIHU� WR� \RXU� LQVWUXFWRU� RU� KHOSHU� IRU
FODULILFDWLRQ�

2%-(&7,9(6
�D���7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�GHPRQVWUDWLYHV
�E���7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�WKH�QDPHV�RI�YDULRXV�ERG\�SDUWV
�F���7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�UHODWLYH�WHUPV
�G���7UDLQHHV�ZLOO�EH�DEOH�WR�LQWURGXFH�WKHLU�UHODWLYHV��HWF�

$UDDPDWD� ,��WLLxDØ��VDDMR
*RRG�DIWHUQRRQ��VDDMR

6DDMR� 6RQNR��,�WLLxDØ
*RRG�DIWHUQRRQ

$UDDPDWD� /XQWDØR�OH�QDDWD�,�NRRPD�VXZRNRQR
$�VWUDQJHU�FDPH�LQ�\RXU�DEVHQFH�DW�KRPH
$WH�PX�Q�EDULQPDD�OH�WL
+H�LV�P\�XQFOH

6DDMR� :RR�OXQWDØR�ERWD�PLQWRR�OH"��7KDW�VWUDQJHU�LV�IURP�ZKHUH"
$UDDPDWD� $�ERWD�%DNLQGLNL�OH���$WH�WRR�PX�NHHPRR�OH�WL

+H�LV�IURP�%DNLQGLNL����+LV�QDPH�LV�NHHPRR
6DDMR� .RUL�WDQD�WH�D�OD"

+RSH�QR��WURXEOH�ZLWK�KLP"
$UDDPDWD� $�NR�D�EXOX�NDØR�OH�ERWD��D�QDDWD�ZR�OH�EXODQGL�

+H�VDLG�KLV�ZULVW�LV�GLVORFDWHG��WKDW§V�ZKDW�KH�FDPH�WR�IL[�
6DDMR� 1\RR��Q�EH�QDD�OD�VDD\LØ

2ND\�,§OO�FRPH�QRZ
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$UDDPDWD� ,�EH�x�WDUD�OD�MHH�OH�
<RX§OO�PHHW�XV�WKHUH�

:RR� ��7KDW fLØ ��7KLV
:RROX� ��7KRVH� fLQQX� ��7KHVH

%DDGLÙR� ��$�UHODWLYH �
/XQWDÙR� ��$�VWUDQJHU %DULQPDD� ��8QFOH
�������� ��$�JXHVW ��� ����PRWKHU§V�EURWKHU�

��$�YLVLWRU 7RRPDD���1DPHVDNH
%DDEDD��IDDPDD� ��)DWKHU 1DD��%DDPDD� ��PRWKHU
�.RWRRPDD� ��(OGHU�VLEOLQJ �'RRPDD� ��<RXQJ�VLEOLQJ
�'RNRPDD� ��<RXQJ�VLEOLQJ� 0XVRR� ��:LIH
.HH� ��+XVEDQG 0XVX� ��:LIH
.HZR� ��+XVEDQG %LQNL� ��$XQW��IDWKHU§V�VLVWHU�
7DDWDD� ��(OGHU�VLEOLQJ� %DQGLØ� ��6WHSPRWKHU
1DQGLØ� ��0RWKHU§V�VLVWHU � ��0RWKHU§V�VLVWHU

������������� ��6WHS�PRWKHU 6LLxRR� ��QHLJKERXU
7HHULPDD� ��)ULHQG� .DIXxRR� ��$VVRFLDWH
)XODØR� ��3HHU �0DPD� ��*UDQG�SDUHQW
6LLQDD� ��&R�ZLIH 'RRNXXxRR� ��:RUNPDWH
)DDPDD����������� ��)DWKHU��� ������������'LØR� ��6RQ��'DXJKWHU��2IIVSULQJ
)DQGLØ����������� ��6WHS�IDWKHU��IDWKHU
V�EURWKHU �%LWDØ� ��,QODZ
�6HQHZ��6DQDXR����������&RQVLQ� -RØR� ��6ODYH��6HUYDQW
'RRNXXODD� ��(PSOR\HH�ZRUNHU -DZRR� ��(QHP\
fLØR� ��$GYRFDWH %DDGLØR���$�UHODWLYH��.LQ

%XOXNDØR� ��:ULVW %XORR� ��+DQG�$UP
6LØR� ��/HJ�)RRW 'DIDWRR��'DSDWRR� ��)RRW
.RQRR� ��6WRPDFK fDD� ��(\H
.XØR� ��+HDG 6LVRR� ��&KHVW
)RWRR� ��3HQLV %HH� ��9DJLQD
1XØR� ��1RVH 'DERR� ��6KRXOGHU
.XPEDOLØR� ��.QHH 1RQNRØR� ��(OERZ
:XWRR� ��7KLJK 6XQMRR� ��%UHDVW
.DØR� ��1HFN�9RLFH %DDPDD��1DD� ��0RWKHU

92&$%8/$5<
1DD� ��7R�FRPH 1DDWD� ��&DPH
.RRPD ��$EVHQFH� 6XZR� ��+RPH

��%HKLQG 6XZRNRQR� ��,Q�WKH�KRPH
��$JR ��������� ���DW�KRPH�

:RR����� ��7KDW %XOXNDØR� ��:ULVW
%RWD ���� ��,V�GLVORFDWHG %XODQGL� ��7R�IL[��D�GLVORFDWLRQ�HWF�
�������� ��,V�GLVMRLQWHG 6DD\LØ� ��1RZ
�������� ��,V�UHPRYHG 7DUD� ��7R�PHHW��WR�ILQG

��,V�IURP

*5$00$5�127(6

'HPRQVWUDWLYHV�LQ�0DQGLQND�RSHUDWH�DV�LQ�(QJOLVK�

fLØ�PX�NRGRR�OH�WL 7KLV�LV�PRQH\
fLØ�PDQNH�QHH�WL 7KLV�LV�QRW�PHWDO
:ROX�PX�*DPEL�\DQ�NRROX�OH�WL 7KRVH�DUH�*DPELDQV
fLQQX�PDQNH�GLQGLØROX�WL 7KHVH�DUH�QRW�FKLOGUHQ
fLØ�NHZR�PX�$PHULFD�QNRR�OH�WL 7KLV�PDQ�LV�DQ�$PHULFDQ
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,Q�SOXUDO�FDVHV�WKH�GHPRQVWUDWLYH�VWD\V�VLQJXODU�
:RR�PRROX�EH�MDDPHØR�OH�NRQR
7KRVH�SHRSOH�DUH�LQ�WKH�PRVTXH

<RX�ZLOO�FRPH�WR�UHDOLVH�WKDW�ERG\�SDUWV���QDPHV�DQG�UHODWLYH�ZRUGV�JR�ZLWK�WKH�VXEMHFW�SURQRXQ�LQVWHDG�RI�WKH�SRVVHVVLYH�

$\LVDWX�PX�Q�PXVX�OH�WL �$\LVDWX�LV�P\�ZLIH�
fLØ�PXVRR�PDQNH�Q�ELQNL�WL 7KLV�ZRPDQ�LV�QRW�P\�DXQW
1�NXQVXxRR�VXWX\DDWD�OH 0\�KDLU�LV�VKRUW
:RR�PDQNH�Q�WRR�WL 7KDW�LV�QRW�P\�QDPH
:RR�NDQEDDQRR�PX�Q�GLØR�OH�WL 7KDW�ER\�LV�P\�VRQ

620(�(;&(37,216
0XVRR���:LIH� .DQPEDDQRR���%R\IULHQG
.HZR���+XVEDQG��PDQ 6XQNXWRR���*LUOIULHQG
/XQWDØR���*XHVW -RØR���6ODYH��VHUYDQW
'RRNXXODD���(PSOR\HH� .HHEDD���6HQLRU��HOGHU
'LPEDD\DD���)DPLO\
�XQGHU�RQH
V�FDUH�
fLØ�PX�QQD�NHZR�OH�WL 7KLV�LV�P\�KXVEDQG
:ROX�PX�QQD�OXQWDØR�OX�OH�WL 7KRVH�DUH�P\�JXHVWV

)DDWX�PX�,�PXQQH�WL" )DDWX�LV�ZKDW�WR�\RX"
)DDWX�PX�Q�EDULPEDD�OH�WL )DDWX�LV�P\�XQFOH
V�ZLIH
)DDWX�PX�Q�EDDGLØR�OH�WL )DDWX�LV�P\�UHODWLYH
1�QLØ�)DDWX�PX�ZXOXX�NLOLØR�OH�WL� ,�DQG�)DDWX�DUH�RI�WKH�VDPH�IDPLO\�OLQHDJH
)DDWX�PX�Q�ZXOXXxRR�OH�WL )DDWX�LV�P\�UHODWLYH
)DDWX�PX�QQD�VXQNXWRR�OH�WL )DDWX�LV�P\�JLUOIULHQG
,�QLØ�)DDWX�GHQWD�PXQQH�OD <RX�DQG�)DDWX�VKDUH��MRLQHG��ZKDW�LQ�FRPPRQ
1�QLØ�)DDWX�GHQWD�IDD�OH�OD ,�DQG�)DDWX�VKDUH��WKH�VDPH��IDWKHU
1�QLØ�)DDWX�GHQWD�NRQWRØR�OH�OD ,�DQG�)DDWX�VKDUH�WKH�GDPH�VXUQDPH
1�QLØ�)DDWX�PDØ�GHØ ,�DQG�)DDWX�DUH�QRW�UHODWHG
1�QLØ�)DDWX�PDØ�ZXOXX ,�DQG�)DDWX�DUH�QRW�UHODWHG
)DDWX�PDQNH�Q�IHØ�WL )DDWX�LV�QRWKLQJ�WR�PH

�7R�EH�SUHFLVH�\RX�QHHG��PXVRR�RU�NHH��DGGHG�WR�WKH�ZRUG�
fLØ�PX�Q�NRWRRPXVRR�OH�WL
7KLV�LV�P\�HOGHU�VLVWHU

-DQNDPDD .DxDDPD
0DPDULØR 0EDULQGLØR

'LØ�ODEDØR

fLØ�PX�Q�EDWDNXØROH�WL
�7KLV�LV�P\�QDYHO�

-XXWHOHØR 'HVRR
7XORR 6LQNRQGLØR
.DQNXURR

:RR�PX�PXQQH�WL
7KDW�LV�ZKDW"

fLØ� :RROX
fLQQX
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fLØ�PX�MXPDD�OH�WL" 0XQQH
-HOX 0LQWRQND
-DPDD

([SORUH�LWHPV�E\�WRXFKLQJ�RU�SRLQWLQJ�XVLQJ�WKH�IROORZLQJ�TXHVWLRQV�

��fLØ�PX�PXQQH�WL 7KLV�LV�ZKDW"
��:RR�PX�PXQQH�WL 7KDW�LV�ZKDW"
��fLØ�PX�MXPDD�OH�WL 7KLV�LV�ZKR"
��:RR�PX�MXPDD�OH�WL 7KDW�LV�ZKR"
��-DØ�PX�PLQWRR�OH�WL +HUH�LV�ZKLFK�SODFH"
��-DQD�PX�PLQWRR�OH�WL� 7KHUH�LV�ZKLFK�SODFH"

,7(06
6SRRQ��PHWDO� ���NRRMDDURR 6KLUW ��GHQGLNRR %RZO��FDODEDVK� ��PLUDØR
0DWWUHVV ���SDMDDVRR .QLIH ��PXURR &RPE ��VDQWLUDØR
%RZO��ZRRGHQ� ��NXQDØR3LOORZ ��NXQODDUDØR� %HG�VKHHW ��GDUDERR
7URXVHUV ��NXUXWRR 6SRRQ��FDODEDVK� ��NDODPDD 6RDS ��VDDIXQRR
&DQGOH ��NDQGL\RR 6KRH ��VDPDWRR +RXVH ��EXØR
&RRNLQJ�SRW ��NDOHURR %RRN ��EXNRR +DW ��QDDIRR
5RRI ��NDQNDUDØR 6DOW ��NRR 7DEOH ��WDEXORR�
%RZO�PHWDO�SODVWLF�����ERRORR -DU ��MLELQGDD &KDLU ��VLLUDØR
&XS ��NDDVRR 5RSH ��MXORR %RG\�SDUWV ��EDODD
%HG ��ODDURØR 3ODWH ��SDODDWRR %XFNHW ��VLLSDDQRR
3ODFHV ��GXODDOX

��fLØ�PX�WRRURR�OH�WL�EDØ ,V�WKLV�D�ZKLVWOH"
��+DQL��xLØ�PDQNH�WRRURR�WL 1R��WKLV�LV�QRW�D�ZKLVWOH
��+DD��xLØ�PX�WRRURR�OH�WL <HV��WKLV�LV�D�ZKLVWOH

75$16)250$7,216
��7RRURR��)HHWDØR��)RRWDØR�
��fLØ�PX�PXQQH�WL" 7KLV�LV�ZKDW"
��0XQQHP�xLØ�WL"
��0XQQH�PX�xLØ�WL" :KDW�LV�WKLV"
��:R�PX�PXQQH�WL" 7KDW�LV�ZKDW"
��0XQQH�PX�ZR�WL" :KDW�LV�WKDW"
��:ROX�PX�PXQQH�WL" 7KRVH�DUH�ZKDW"
��0XQQHP�ZR�WL"
��0XQQH�PX�ZROX�WL" :KDW�DUH�WKRVH"
��fLQQX�PX�PXQQH�WL 7KHVH�DUH�ZKDW"
��0XQQH�PX�xLQQX�WL" :KDW�DUH�WKHVH"

7KH�VDPH�WKLQJ�FDQ�EH�GRQH�ZLWK�TXHVWLRQ�ZRUGV�OLNH��-XPDD��0LQWRR��-HOX��0XQWXPD�

75$16,7,9(�9(5%6
��7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�WUDQVLWLYH�YHUEV�LQ�0DQGLQND�
��7UDLQHHV�ZLOO�EH�DEOH�WR�FRQMXJDWH�WUDQVLWLYH�YHUEV�LQ�YDULRXV�WHQVHV�
��7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�WKH�GLIIHUHQFH�EHWZHHQ�WUDQVLWLYH�DQG�LQWUDQVLWLYH�YHUEV�

8QOLNH�(QJOLVK��WUDQVLWLYH�YHUEV�LQ�0DQGLQND�PXVW�DOZD\V�WDNH�REMHFWV�RWKHU�ZLVH�WKH�YHUEV�ZLOO�KDYH�D�UHWURJUHVVLYH�HIIHFW
RQ�WKH�VXEMHFW�

,03(5$7,9(
'RPR &LQRR�GRPR .XQWX -XORR�NXQWX
WR�HDW IRRG�HDW WR�FXW URSH�FXW

�HDW�WKH�IRRG� �FXW�WKH�URSH�
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.DDQD�FLQRR�GRPR 'RQ
W�HDW�WKH�IRRG

.DDQD�MXORR�NXQWX 'RQ
W�FXW�WKH�URSH
,�VL�FLQRR�GRPR�VDDPD <RX��FDQ��HDW�WKH�IRRG�WRPRUURZ
,�VL�MXORR�NXQWX�VDDPD�ZXODDURR <RX�FXW�WKH�URSH�WRPRUURZ�HYHQLQJ
.DDQD�FLQRR�GRPR�VDDPD �<RX��GRQ
W�HDW�WKH�IRRG�WRPRUURZ
.DDQD�MXORR�NXQWX�VDDPD�ZXODDURR �<RX��GRQ
W�FXW�WKH�URSH�WRPRUURZ�HYHQLQJ

352*5(66,9(352*5(66,9(

7LLxDD��7R�VSRLO��GHVWUR\�

6XORROX�EH�WXEDDxRR�WLLxDD�NDØ�QDDNRR�NRQR
0RQNH\V�DUH�FRUQ�VSRLOLQJ�JDUGHQ�LQ
�PRQNH\V�DUH�VSRLOLQJ�WKH�FRUQ�LQ�WKH�JDUGHQ��

6XORROX�EH�PXQQH�WLLxDD�NDØ�QDDNRR�NRQR"
0RQNH\V�DUH�ZKDW�VSRLO��LQJ�JDUGHQ�LQ
�:KDW�DUH�WKH�PRQNH\V�VSRLOLQJ�LQ�WKH�JDUGHQ�"

6XORROX�WH�WXEDDxRR�WLLxDD�NDØ�QDDNRR�NRQR
0RQNH\V�DUH�QRW�VSRLOLQJ�WKH�FRUQ�LQ�WKH�JDUGHQ�

*(581'*(581'

7KHUH�DUH�WZR�IRUPV�RI�JHUXQG�RI�WUDQVLWLYH�YHUEV�
2QH�ZLWK�DQ�REMHFW�DQG�RQH�ZLWK�QR�REMHFW���7KH�RQH�ZLWKRXW�REMHFW�FDQ�EH�WUHDWHG�DV� LQWUDQVLWLYH�IRU� LW�QHYHU� WDNH�D�GLUHFW
REMHFW�
HJ� 6XORROX�EH�WLLxDDURR�OD 6XORROX�EH�PXQQH�OD

0RQNH\V�DUH�VSRLOLQJ 0RQNH\V�DUH�GRLQJ�ZKDW"
�:KDW�DUH�WKH�PRQNH\V�GRLQJ�"

6XORROX�EH�WXEDDxRR�WLLxDD�OD
7KH�PRQNH\V�DUH�FRUQ�VSRLOLQJ���WKH�PRQNH\V�DUH�VSRLOLQJ�WKH�FRUQ�

,Q�WKLV�IRUP�WKH�REMHFW�WXUQV�WR�LWV�QRXQVWHP�IRUP�DQG�WKH�YHUE�GRHVQ
W�EHDU�WKH��URR��VXIIL[�

$FWLYH�)RUP *HUXQG�:LWK�1R�2EMHFW *HUXQG�:LWK�2EMHFW

'RPR���7R�HDW 'RPRURR���(DWLQJ 'RPRR���(DWLQJ
6XXxDD���7R�VWHDO 6XXxDDURR���6WHDOLQJ 6XXxDD���6WHDOLQJ
0LØ���7R�GULQN 0LQGRR���'ULQNLQJ 0LØR���'ULQNLQJ
/RR���7R�EXLOG /RRURR���%XLOGLQJ /RR���EXLOGLQJ
6DØ���7R�EX\ 6DQGLURR���%X\LQJ 6DØR���%X\LQJ
:DDIL���7R�VHOO :DDILURR���6HOOLQJ :DDIRR���6HOOLQJ

6XORR�EH�PXQQH�OD" :KDW
V�WKH�PRQNH\�GRLQJ"
6XORR�EH�GRPRRURR�OD 7KH�PRQNH\�LV�HDWLQJ
6XORR�EH�GXXWD�GRPRR�OD 7KH�PRQNH\�LV�HDWLQJ�PDQJR�

/XQWDØR�EH�ML\R�PLØ�NDØ�QXØ 7KH�JXHVW�ZDV�GULQNLQJ�ZDWHU�
/XQWDØR�EH�MLL�PLØR�OD�QXØ 7KH�JXHVW�ZDV�GULQNLQJ�ZDWHU�
/XQWDØR�EH�PLQGRR�OD�QXØ 7KH�JXHVW�ZDV�GULQNLQJ�

�1XØ��FDQ�DOVR�EH�DIWHU��EH��LQVWHDG�RI�WKH�HQG�RI�WKH�VHQWHQFH�
�/XQWDØR�EH�QXØ�PLQGRR�OD��
/XQWDØR�EH�PXQQH�NH�NHØ�QXØ :KDW�ZDV�WKH�JXHVW�GRLQJ"
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/XQWDØR�EH�PXQQH�PLØ�NDØ�QXØ :KDW�ZDV�WKH�JXHVW�GULQNLQJ"
/XQWDØR�EH�PXQQH�OD�QXØ :KDW�ZDV�WKH�JXHVW�GRLQJ"
/XQWDØR�EH�PXQQH�NH�NDØ�QXØ :KDW�ZDV�WKH�JXHVW�GRLQJ"

,Q�HYHU\�FDVH��WH��QHJDWHV��EH��

)8785(
��$�EH�\LURROX�WXWX�OD�VDDPD +H�ZLOO�SODQWV�WUDQVSODQW�WRPRUURZ

�+H�ZLOO�EH�WUDQVSODQWLQJ�WRPRUURZ��
��$�EH�WXWXURR�NH�OD�VDDPD +H�ZLOO�WUDQVSODQWLQJ�GR�WRPRUURZ

�+H
OO�GR�WUDQVSODQWLQJ�WRPRUURZ��
��$�EH�\LUL�WXWRR�NH�OD�VDDPD +H�ZLOO�SODQW�WUDQVSODQWLQJ�GR�WRPRUURZ

�+H
OO�GR�WUDQVSODQWLQJ�RI�SODQWV�WRPRUURZ��
3$67
�<H��SXWV�WKH�WUDQVLWLYH�YHUEV�LQ�WKH�SDVW����Q�DQG�CQ
��GRQ
W�PHUJH�ZLWK��\H��VR�LQVWHDG�\RX�KDYH��QD����Ø
D���VWDQGLQJ�IRU��Q
\H��DQG��Q
�\H�����0DØ��QHJDWHV��\H��

��$�\H�\LURROX�WXWX +H�GLG�SODQWV�WUDQVSODQW
�+H�WUDQVSODQWHG�SODQWV��

��$�PDØ�\LURROX�WXWX +H�GLGQ
W�SODQWV�WUDQVSODQW
�+H�GLGQ
W�WUDQVSODQW�SODQWV��

��$�\H�WXWXURR�NH +H�GLG�WUDQVSODQWLQJ�GR
�+H�GLG�WUDQVSODQWLQJ��

��$�PDØ�WXWXURR�NH +H�GLGQ
W�WUDQVSODQWLQJ�GR
�+H�GLGQ
W�GR�WUDQVSODQWLQJ��

��$�\H�\LUL�WXWRR�NH +H�GLG�SODQW�WUDQVSODQWLQJ�GR
�+H�GLG�WUDQVSODQWLQJ�RI�SODQWV��

+$%,78$/
)DDWX�ND�PDDQRR�WXX�OXØ�R�OXØ )DDWX�GRHV�ULFH�SRXQG�HYHU\GD\

�)DDWX�SRXQGV�ULFH�HYHU\GD\��
$�EXND�PDDQRR�WXX�OXØR�OXØ 6KH�GRHVQ
W�SRXQG�ULFH�HYHU\GD\�
$�ND�PDDQRR�WXX�OH�QXØ +H�XVHG�WR�SRXQG�ULFH�
,�ND�PDDQRR�GRPR�OH�EDØ 'R�\RX�HDW�ULFH"

fDQWD ��6KRXOG
6HQWHQFHV�ZLWK��xDQWD��DOVR�FRQWDLQ��OD��DQG�ZKHQ�QHJDWHG�WKH��WD��VXIIL[�GURSV�

��,�xDQWD�xLØ�EDD�ERQGL�OD�MDØ�QH� <RX�VKRXOG�WKLV�JRDW�UHPRYH�KHUH
�<RX�VKRXOG�UHPRYH�WKLV�JRDW�KHUH��

��,�PDØ�xDØ�xLØ�EDD�ERQGL�OD�MDØ <RX�QRW�VKRXOG�WKLV�JRDW�UHPRYH�KHUH
�<RX�VKRXOGQ
W�UHPRYH�WKLV�JRDW�KHUH��

��,�PDØ�xDØ�QD�xLØ�EDD�ERQGL�OD�MDØ <RX�VKRXOGQ
W�UHPRYH�WKLV�JRDW�KHUH

��)RU�WKH�IXWXUH�MXVW�SXW�WKH�WLPH�DW�WKH�EHJLQQLQJ�RU�HQG�RI�WKH�VHQWHQFH�
��)RU�WKH�SDVW��QXØ��FRPHV�DIWHU��xDQWD��xDØ��RU�DW�WKH�HQG�RI�WKH�VHQWHQFH�

1LØ� ��,I��:KHQ
��1LØ�%DVLUX�\H�ERRURR�PLØ�D�EH�NHQGH\DD�OD�OH
��,I�%DVLUX�GLG�PHGLFLQH�GULQN�KH�ZLOO�JHW�ZHOO�
���,I�%DVLUX�GULQNV�PHGLFLQH�KH�ZLOO�JHW�ZHOO��

��1LØ�%DVLUX�PDØ�ERRURR�PLØ�D�WH�NHQGH\DD�OD
��,I�%DVLUX�GLGQ
W�PHGLFLQH�GULQN�KH�ZRQ
W�JHW�ZHOO
���,I�%DVLUX�GRHVQ
W�GULQN�PHGLFLQH�KH�ZRQ
W�JHW�ZHOO��

��1LØ�,�EH�ERRURR�PLØ�QD�,�VL�Q�NXPDQGL
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��,I�\RX�ZLOO�PHGLFLQH�GULQN�\RX�FDQ�PH�FDOO
���&DOO�PH�ZKHQ�\RX�DUH�GULQNLQJ�PHGLFLQH��

.DELULØ� ��:KHQ���6LQFH

.DELULØ�D�\H�NXUXWRR�GXØ�GXQWXPDODØR�\H�D�EXØ
:KHQ�KH�GLG�WURXVHU�ZHDU�DQ�DQW�GLG�KH�VWLQJ
�:KHQ�KH�ZRUH�WKH�WURXVHU�DQ�DQW�VWXQJ�KLP��

.DELULØ�D�EH�NXUXWRR�GXØ�NDØ�SLLQRR�\H�D�VRR
:KHQ�KH�LV�WURXVHU�ZHDULQJ�D�SLQ�GLG�KLP�SULFN
�:KHQ�KH�ZDV�ZHDULQJ�WKH�WURXVHU�D�SLQ�SULFNHG�KLP��

.DUDULODD�\H�D�NDUD�NDELULØ�NXQXØ
7KH�WDLORU�GLG�LW�VHZ�VLQFH�\HVWHUGD\
�7KH�WDLORU�VHZHG�LW�VLQFH�\HVWHUGD\��

.DELULØ�NXQXØ�QH�NDUDULODD�\H�D�NDUD
6LQFH�\HVWHUGD\�WKH�WDLORU�GLG�LW�VHZ
�7KH�WDLORU�VHZHG�LW�VLQFH�\HVWHUGD\��

0LØ�0HØ� ��:KR��:KHUH��:KLFK��7KDW��HWF�� �5HODWLYH�3URQRXQV
.HZR�PHØ�EH�GLQGLØR�OLLNDØ�PX�Q�WHHULPDD�OH�WL
0DQ�ZKR�LV�FKLOG�VKDYLQJ�LV�,�IULHQG��7KH�PDQ�ZKR�LV�VKDYLQJ�WKH�FKLOG�LV�P\�IULHQG��

�0LØ��DQG��0HØ��DUH�UHODWLYH�SURQRXQV�DQG�FDQ�EH�XVHG�LQ�DOO�WHQVHV���7KH�SOXUDOV�DUH��PLQQX��DQG��PHQQX��

��0RROX�PHQQX�EH�EXØR�NRQR�PX�*DPEL\DQ�NRROX�OH�WL
��3HRSOH�ZKR�DUH�KRXVH�LQ�DUH�*DPEL\D
���7KH�SHRSOH�ZKR�DUH�LQ�WKH�KRXVH�DUH�*DPELDQV��

3$66,9(
&LQRR�GRPRWD�OH )RRG�HDW�LV

�7KH�IRRG�LV�HDWHQ��
&LQRR�EH�GRPR�NDØ�QH )RRG�LV�HDWLQJ

�7KH�IRRG�LV�EHLQJ�HDWHQ��
&LQRR�EH�GRPR�OD�OH )RRG�ZLOO�HDW

�7KH�IRRG�ZLOO�EH�HDWHQ��
5DMRR�WLLxDDWD�Q�EXOX�OH 5DGLR�VSRLO�LV�,�KDQG

�7KH�UDGLR�LV�VSRLOHG�E\�PH�DFFLGHQWDOO\��

,Q�WKH�SDVVLYH�IRUP�WKH�WUDQVLWLYH�YHUE�WDNHV��WD��VXIIL[�DQG�WKH�VXEMHFW�FRPHV�DIWHU�WKH�YHUE����%H��FRPHV�DIWHU�WKH�REMHFW�

1LØ� ��&RQWLQXHG
1LØ�PHØ�\H�xLØ�GDGDD�Q�EH�,�MRR�OD�OH
,I�DQ\RQH�GLG�WKLV�PDNH�,�ZLOO�\RX�SD\
�,I�DQ\RQH�PDNHV�WKLV�,
OO�SD\�\RX�
:KR�HYHU�PDNHV�WKLV�,
OO�SD\�\RX�

$�QLØ�NXPERR�WDDWD�PDULVHH�WR
+H�VKH�ZLWK�FU\LQJ�ZHQW�PDUNHW�WR
�+H�ZHQW�FU\LQJ�WR�WKH�PDUNHW��

1��QLØ�VDDVDD�OH�PX
,�ZLWK�VLFNQHVV�DP �,�DP�VLFN��
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1LØ�,�\H�PHØ�NH�Q�EH�D�ORØ�QD�OH
,I�\RX�GLG�ZKDW�GR�,�ZLOO�LW�NQRZ
�:KDWHYHU�\RX�GR�,��ZLOO�NQRZ�LW��

��0HØ��RU��PHØ�R�PHØ��PHDQV�:KDW�(YHU�$Q\WKLQJ�:KRHYHU�RU�:KLFKHYHU

6XEMXQFWLYH��/HW�

��Ø
D�GRNRR�NDWL /HW�XV�EUHDN�WKH�VWLFN�
��7DD�D�\H�L�MDDUD *R�KLP�OHW�\RX�KHDO"

�*R�OHW�KLP�KHDO�\RX��
��1�EXOD�ØD�WDD 0H�OHDYH�OHW�PH�JR"

�/HW�PH�JR��
��$OL�Ø
D�GRNRROX�NDWL /HW�XV�EUHDN�WKH�VWLFNV�

2%-(&7,9(6
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�SRVVHVVLYH�DGMHFWLYHV�DQG�SURQRXQ�
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�RWKHU�SRVVHVVLYH�WHUPV�

3266(66,9(�$'-(&7,9(6
1QD� ��0\ fQD� ��RXU $OD� ��+HU��+LV��,WV
,OD� ��<RXU $OLOD� ��<RXU tOD� ��7KHLU
/D ��
V

fLØ�PX�QQD�NDODD�OH�WL
7KLV�LV�P\�SHQ�
,OD�NXUXWRR�EH�NXQQHH�NRQR
<RXU�WURXVHUV�LV�WKH�ER[�LQ��<RXU�WURXVHUV�DUH�LQ�WKH�ER[�
fLQQX�PX�DOLOD�NDZDDVRROX�OH�WL
7KHVH�DUH�\RXU�VRFNV�
%LQWD�OD�WLNRR�EH�VLQVLØR�NRQR
%LQWD
V�KHDG�WLH�LV�WKH�EDVNHW�LQ�%LQWD
V�KHDGWLH�LV�LQ�WKH�EDVNHW�
:DQGL�OD�PXVRR�WH�MDØ
:DQGL
V�ZLIH�LV�QRW�KHUH�

)(/(��+$<,1$Ù��1$Ù
1QD�PXURR�OHH" 0\�NQLIH�ZKHUH�LV"�:KHUH�LV�P\�NQLIH"�
,OD�PXURR�IHOH <RXU�NQLIH��KHUH�LV�LW��+HUH�LV�\RXU�NQLIH�
,OD�PXURR�KD\LQDØ <RXU�NQLIH��WKHUH�LV�LW��<RXU�NQLIH�LV�RYHU�WKHUH�
1QD�PXURR�VDPED�QDØ 0\�NQLIH��EULQJ�KHUH�

�%ULQJ�P\�NQLIH�KHUH��

�)HOH��DQG��+D\LQDØ��DOVR�PHDQ��WR�ORRN��DQG��WR�VLJKW��UHVSHFWLYHO\�

3266(66,9(�35212816
1WDD� ��0LQH �� 1WDD� ��2XUV
,WDD� ��<RXU �� $OLWDD� ��<RXU
$WDD� ��KLV�KHUV�LWV�� tWDD� ��WKHLUV
¸WDD� ��7KHLUV 7DD ��
V

1WDD�OH�PX�aQLØ�PXVXZDDURR�WL 0LQH�LV�WKLV�KDQGNHUFKLHI
fLØ�PXVXZDDURR�PX�QWDD�OH�WL 7KLV�KDQGNHUFKLHI�LV�PLQH�
)DDWX�WDD�OHPX�xLØ�WL )DDWX
V�LV�WKLV
fLØ�PX�)DDWX�WDD�OH�WL 7KLV�LV�)DDWX
V�
:RR�WHHUDØR�PX�WDD�OH�WL 7KDW�D[�LV�\RXUV
:RR�WHHUDØR�PX�3HWHU�WDD�OH�WL� 7KDW�D[�LV�3HWHU
V�
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3266(66,9(6��(03+$7,&��

1WH�OD���0\ 1WHOX�OD���2XU ,WH�OD���<RXU
$OLWHOX�OD���<RXU $WH�OD��+LV��+HU��,WV ,WHOX�OD���7KHLU�

1WH�WDD���0LQH 1WHOX�WDD���2XUV ,WH�WDD���<RXUV
$OLWHOX�WDD���<RXUV $WH�WDD���+LV��+HUV��,WV ,WHOXWDD���7KHLUV

fLØ�PX�MXPDD�OH�OD�EXNRR�WL" 7KLV�LV�ZKRVH�ERRN"
fLØ�PX�%LQWD�OH�OD�EXNRR�WL 7KLV�LV�%LQWD
V�ERRN�
fLØ�PX�QWH�OH�OD�EXNRR�WL 7KLV�LV�P\�ERRN�

7KH�HPSKDVL]HU��OH��FDQ�EH�EHWZHHQ�WKH�SURQRXQ��RU�WKH�QRXQ�DQG�WKH�SRVVHVVLYH�PDUNHUV��OD����WDD����7KLV�GRHV�QRW�WDPSHU
ZLWK�WKH�PHDQLQJ�RI�WKH�VHQWHQFH�RU�ZRUGV�

�������������������������������������������������������1�WH�OH�WDD�PX�MDØ�WL 0LQH�LV�WKLV�SODFH"
�-DØ�PX�QWH�OH�WDD�WL�"
'DYLG�WDD�OH�PX�MDØ�WL
-DØ�PX�'DYLG�WDD�OH�WL

5(�:5,7(�,1�(1*/,6+

fLØ�IHØROX�PX�QWDD�OH�WL
$OLOD�EDJDDVRROX�WH�MDØ
/DDPLQ�PDQNH�QQD�OXQWDØR�WL
LOD�QDDNRR�EH�PLQWRR�OH"
-XPDD�OH�PX�DOLOD�$OLNDDORR�WL"
.DGLL�xRROX�OD�VHHIRR�PDQNH�NHHEDD�WL

7$$��7,<2��0$$5,<2��0$$5,,��0$$5,,7,<2�
0RWR�WL\R &DU�RZQHU
.RGL�WL\R 0RQH\�RZQHU�RU�ULFK�SHUVRQ
1DDIXOX�WL\R :HDOWK�RZQHU�RU�ZHDOWK\�SHUVRQ

�7L\R��FDQ�DOVR�PHDQ��KHDG��RU��OHDGHU��
HJ� 6XXWL\R���&RPSRXQG�KHDG���6DDWHH�WL\R��9LOODJH�KHDG�

%XØR�PDDUL\R +RXVH�RZQHU�RU�WKH�RZQHU�RI�WKH�KRXVH�
%XØR�PDDULL +RXVH�RZQHU�RU�WKH�RZQHU�RI�WKH�KRXVH�
%XØR�PDDULLWL\R +RXVH�RZQHU�RU�WKH�RZQHU�RI�WKH�KRXVH�

�7DD��DOVR�PHDQV��WR�RZQ��LQ�DGGLWLRQ�WR��
V��
-XPDD�OH�WDD�PX�xLØ�WL"
:KR�RZQV�WKLV"

6272��.((5,Ù
ØD��Q�\H��NRGRR�VRWR ,�PRQH\�KDYH

�,�KDYH�PRQH\��
ÙD�NRGRR�VRWR�QXØ ,�PRQH\�KDG

�,�KDG�PRQH\��
$�\H�ED\RR�VRWR +H�FORWK�KDV

�+H�KDV�FORWK�
$�PDØ�ED\RR�VRWR +H�GRHVQ
W�KDYH�FORWK

�+H�GRHVQ
W�KDYH�FORWK�
.RGRR�VRWRWD�OH 0RQH\�LV�DYDLODEOH�

0RQH\�LV�DFTXLUHG�
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0RQH\�LV�REWDLQHG�
.RGRR�PDØ�VRWR 0RQH\�LV�QRW�DYDLODEOH�
.RGRR�WH�NHHULØ�VDD\LØ 0RQH\�LV�QRW�DYDLODEOH�QRZ�
6XNXURR�WH�NHHULØ�VDDWHH�WR 6XJDU�LV�QRW�DYDLODEOH�LQ�WRZQ�
0DDQRR�PDQNLWD�MDØ�QH 5LFH�LV�VFDUFH�KHUH�

$'-(&7,9(6
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DGMHFWLYHV�LQ�0DQGLQND�
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�DGMHFWLYHV�LQ�WKHLU�YDULRXV�IRUPV�

$GMHFWLYHV�LQ�0DQGLQND�FKDQJH�LQ�IRUP�D�ORW�GHSHQGLQJ�RQ�KRZ�LW� LV�XVHG�� �,W�FKDQJHV�IURP�DGMHFWLYH� WR�DGMHFWLYH�YHUE� WR
DGMHFWLYH�QRXQ�

HJ� fLØ�PX�EHWHPDD�OH�WL 7KLV�LV�D�JRRG�RQH�
fLØ�EXNRR�PDØ�EHWH\DD 7KLV�ERRN�LV�QRW�JRRG�
fLØ�EXNRR�EH�EHWH\DDULØ�QH 7KLV�ERRN�LV�JRRG��DW�WKH�PRPHQW��

fLØ�EXNRR�PX�EHWH\DDULØR�OH�WL 7KLV�ERRN�LV�D�JRRG�RQH�
fLØ�PX�EXNX�EHWH\DDULØR�OH�WL 7KLV�LV�D�JRRG�ERRN
fLØ�EXNRR�EHWH\DDWD�OH 7KLV�ERRN�LV�JRRG
fLØ�PX�EXNX�EHWRR�OH�WL 7KLV�LV�D�JRRG�ERRN
fLØ�EH�EHWH\DD�OD�OH 7KLV�ZLOO�EH�JRRG

1RW�DOO�DGMHFWLYHV�PD\�WDNH�WKH�DERYH�SDWWHUQ�FRQVLVWHQWO\�EXW�PRVW�GR�

*RRG ��%HWHPDD��EHWH\DD EHWH\DDULØ EHWH\DDWD EHWH\DDULØR EHWRR
:KLWH ��.R\LPDD��NR\ NR\LULØ NR\LWD NR\LULØR NR\RR
6KRUW� ��6XWXPDD��VXWX\DD VXWX\DDULØ VXWX\DDWD VXWX\DDULØR VXWXØR
7LUHG ��EDWDD EDWDDULØ EDWDDWD EDWDDULØR
5HG ��:XOH�ZXOHH ZXOHHULØZXOHHWD ZXOHHULØR ZXOHØR
6ZHHW ��'LLPDD���GL\DD GL\DDULØ GL\DDWD GL\DDULØR

$'9(5%6
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DGYHUEV�
��7UDLQHHV�ZLOO�EH�DEOH�WR�XVH�DGYHUEV�

,Q�0DQGLQND� WKHUH� DUH� VSHFLILF� DQG� JHQHUDO� DGYHUEV�� � 6SHFLILF� LQ� WKH� VHQVH� WKDW� VRPH� DGYHUEV� DUH� DSSOLFDEOH� WR� RQO\� RQH
DGMHFWLYH�RU�YHUE�DQG�QRW�PRUH��7KH�JHQHUDO�RQFH�FDQ�EH�GHVFULEH�PRUH�WKDQ�RQH�YHUE�RU�DGMHFWLYH�

6RPH�JHQHUDO�DGYHUEV�DUH��

7DUL\DDNH 4XLFNO\
.HQGHNH :HOO��9HU\�ZHOO��9HU\�
%HWHNH :HOO��9HU\�ZHOO��9HU\�
%DDNH 9HU\��9HU\�PXFK��9HU\�ZHOO�
-DZXNH 6HYHUHO\��([WUHPHO\��7RR�PXFK��9HU\�
%DQEDQNH 7LJKWO\�
%DQWD 2XW�
6DQWR 8S�
HWF�

7KH�JHQHUDO�DGYHUEV�FRQVLVW�RI�DQ�DGMHFWLYH�ZLWK��NH��VXIIL[�RU�SRVW�SRVLWLRQ�XVHG�DV�DGYHUE�

$�xLLxDDWD�EDDNH 6KH�EHDXWLIXO�LV�YHU\
�6KH�LV�YHU\�EHDXWLIXO��

fLØ�VLWL�EDQEDQNH 7KLV�WLH�WLJKWO\
�7LH�WKLV�WLJKWO\��

7DD�EDQWD *R�RXW�
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,WH�ND�GL\DDPX�MDZXNH�OH <RX�GR�WDON�WRR�PXFK�
�<RX�WDON�WRR�PXFK��

7KH�VSHFLILF�DGYHUEV�DUH�VRPHWLPHV�FDOOHG�LQWHQVLILHUV�

$�EH�NDQGLULØ�ZLW ,W�LV�KRW�YHU\
�,W�LV�YHU\�KRW��

$�EH�VXWX\DDULØ�GRNRW +H�LV�VKRUW�YHU\
�+H�LV�YHU\�VKRUW��

$�EH�NR\LULØ�IHU ,W�LV�ZKLWH�YHU\
�,W�LV�YHU\�ZKLWH��

$�WDPELWD�ILW +H�SDVVHG�TXLFNO\�

)LQG�RXW�ZKLFK�DGMHFWLYHV�DQG�YHUEV�DUH�LQWHQVLILHG�E\�WKH�IROORZLQJ�

6XOHHW /DEDM )DW� .DZ /DZ
1LN 1LU <HU 6HW 7DZ
6XUXN 3LULNLW )LS &XU 3DW
6,0,/(6
$�EH�QXQNXULØ�NR�IDORR +H�LV�IDW�OLNH�D�GRQNH\���DV�IDW�DV�D�GRQNH\�
$�EH�WDUL\DDULØ�NR�VDØ�ØDODVRR +H�LV�IDVW�OLNH�OLJKWHQLQJ���DV�IDVW�DV�OLJKWHQLQJ�
$�EH�PHVH\DDULØ�NR�GRNRR +H�LV�WKLQ�OLNH�D�VWLFN���DV��WKLQ�DV�D�VWLFN�
$�EH�MDZX\DDULØ�NR�xDDGLPRR +H�LV�EDG��ZLFNHG��OLNH�VRUH�H\HV���DV�ZLFNHG�DV�VRUH�H\HV�
$�EH�ILQGLØ�NR�NHPERR +H�LV�EODFN�OLNH�FKDUFRDO���DV�EODFN�DV�FKDUFRDO�

620(�&2/2856
%ODFN ��)LØ ILQGLØ ILQGLØR ILQWD ILQPDD ILØR
<HOORZ ��1HWHPXQNR\ QHWHPXQNXULØ QHWHPXQNXULØR QHWHPXQNXWD QHWHPXQNXPDD QHWHPXQNRR
%URZQ ��3RWREDOD SRWREDODULØ SRWREDODWD SRWREDODPDD
%OXH ��%XOXX EXOXXULØ EXOXXULØR EXOXXWD
*UHHQ ��-DPEDNHUH MDPEDNHUHULØ MDPEDNHUHULØR MDPEDNHUHWD

,175$16,7,9(�9(5%6
��7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�LQWUDQVLWLYH�YHUEV�LQ�0DQGLQND�
��7UDLQHHV�ZLOO�EH�DEOH�WR�FRQMXJDWH�LQWUDQVLWLYH�YHUEV�IURP�RQH�WHQVH�WR�DQRWKHU�
��7UDLQHHV�ZLOO�EH�DEOH�WR�NQRZ�WKH�GLIIHUHQFH�EHWZHHQ�LQWUDQVLWLYH�DQG�WUDQVLWLYH�YHUEV�
,QWUDQVLWLYH�YHUEV�LQ�0DQGLQND�OLNH�LQ�(QJOLVK�GRQ
W�WDNH�GLUHFW�REMHFWV�

,03(5$7,9(
��7DD *R�
��7DD�NXQNRR�WR *R�WR�WKH�IDUP����
��$OL�WDD�NXQNRR�WR <RX�JR�WR�WKH�IDUP�
���.DDQDD��NDQD�WDD 'RQ
W�JR�
��.DQD�WDD�NXQNRR�WR 'RQ
W�JR�WR�WKH�IDUP�
��$OL�NDQD�WDD�NXQNRR�WR <RX�DOO�GRQ
W�JR�WR�WKH�IDUP�
��.DQD�NHORR�NH�MHH 'RQ
W�ILJKW�WKHUH�
��1DD�VDDPD &RPH�WRPRUURZ�
��,�VL�QDD�VDDPD <RX�FRPH�WRPRUURZ�
��$OL�VL�QDD�VDDPD <RX�DOO�FRPH�WRPRUURZ�
��.DQD�QDD�VDDPD 'RQ
W�FRPH�WRPRUURZ�
��$OL�NDQD�QDD�VDDPD <RX�DOO��GRQ
W�FRPH�WRPRUURZ�

352*5(66,9(
7DDPDD 7R�ZDON�
$�EH�WDDPD�NDØ�EHGRR�NDØ +H�LV�ZDONLQJ�VWUHHW�RQ"��+H
V�ZDONLQJ�LQ�WKH�VWUHHW��
$�EH�PXQQH�NH�NDØ" +H�LV�ZKDW�GRLQJ"

�:KDW�LV�KH�GRLQJ�"
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$�EH�WDDPD�NDØ +H�LV�ZDONLQJ�

7DDPRR :DONLQJ��DV�JHUXQG��
$�EH�WDDPRR�OD�EHGRR�NDØ +H�LV�ZDONLQJ�DW�VWUHHW�LQ"

�+H�LV�ZDONLQJ�LQ�WKH�VWUHHW��
$�EH�PXQQH�OD�EHGRR�NDØ +H�LV�ZKDW�DW�VWUHHW�RQ

�+H�LV�GRLQJ�ZKDW�RQ�WKH�VWUHHW��
$�EH�WDDPRR�OD�EHGRR�NDØ +H�LV�ZDONLQJ�LQ�WKH�VWUHHW�
$�WH�WDDPD�NDØ�EHGRR�NDØ +H�LV�QRW�ZDONLQJ�VWUHHW�RQ"

�+H�LV�QRW�ZDONLQJ�LQ�WKH�VWUHHW��
$�WH�WDDPRR�OD�EHGRR�NDØ +H�LV�QRW�ZDONLQJ�DW�VWUHHW�RQ"

�+H�LV�QRW�ZDONLQJ�RQ�WKH�VWUHHW��
$�EH�WDDPD�NDØ�QXØ�EHGRR�NDØ +H�ZDV�ZDONLQJ�RQ�WKH�VWUHHW�
$�EH�WDDPRR�OD�QXØ�EHGRR�NDØ +H�ZDV�ZDONLQJ�RQ�WKH�VWUHHW�
$�EH�PXQQH�NH�NDØ�QXØ" +H�ZDV�GRLQJ�ZKDW"
$�EH�PXQQH�OD�QXØ" +H�ZDV�GRLQJ�ZKDW"

�1XØ��SXWV��EH��LQ�WKH�SDVW��IURP��LV��WR��ZDV��� ��.DØ��VWDQGV�IRU��LQJ��DIWHU�D�YHUE�� �,Q�WKH�SURJUHVVLYH�WHQVH�JHUXQGV�DUH
IROORZHG�E\�D�SRVW�SRVLWLRQ��OD���WH��QHJDWHV��EH����,PSHUDWLYH�YHUE�QRXQV�DUH�DOZD\V�VXSSRUWHG�E\��NH��

)8785(
0DU\�EH�GL\DDPX�OD�EHØR�WR 0DU\�ZLOO�VSHDN�PHHWLQJ�DW"

�0DU\�ZLOO�VSHDN�DW�WKH�PHHWLQJ��
0DU\�WH�GL\DDPX�OD�EHØR�WR 0DU\�ZLOO�QRW�VSHDN�PHHWLQJ�DW"

�0DU\�ZLOO�QRW�VSHDN�DW�WKH�PHHWLQJ��
0DU\�EH�PXQQH�NH�OD�EHØR�WR" 0DU\�ZLOO�ZKDW�GR�PHHWLQJ�DW"

�:KDW�ZLOO�0DU\�GR�DW�WKH�PHHWLQJ�"
0DU\�EH�GL\DDPRR�NH�OD�EHØR�WR 0DU\�ZLOO�VSHDNLQJ�GR�PHHWLQJ�DW"

�0DU\�ZLOO�GR�VSHDNLQJ�DW�WKH�PHHWLQJ��
0DU\�WH�GL\DDPRR�NH�OD�EHØR�WR 0DU\�ZLOO�QRW�VSHDNLQJ�GR�PHHWLQJ�DW

�0DU\�ZLOO�QRW�VSHDN�DW�WKH�PHHWLQJ��

�%H��DQG��OD��VWDQG�IRU�WKH�IXWXUH�PDUNHUV��ZLOO��VKDOO����,Q�WKH�IXWXUH�IRUP�WKH�JHUXQG�LV�IROORZHG�E\��NH��WKH�YHUE��WR�GR��

3$67
'LQGLØR�ZXXULWD�EXØR�NRRPD 7KH�FKLOG�VKRXWHG�EHKLQG�WKH�KRXVH�
'LQGLØR�ZXXULWD�QXØ�EXØR�NRRPD 7KH�FKLOG�KDG�VKRXWHG�EHKLQG�WKH�KRXVH�

'LQGLØR�\H�ZXXURR�NH�EXØR�NRRPD��� 7KH�FKLOG�GLG�VKRXWLQJ�EHKLQG�WKH�KRXVH�
'LQGLØR�PDØ�ZXXURR�NH�EXØR�NRRPD�� 7KH�FKLOG�GLGQ
W�GR�VKRXWLQJ�EHKLQG�WKH�KRXVH�

�7KH�FKLOG�GLGQ
W�VKRXW�EHKLQG�WKH�KRXVH��

7KH��WD��VXIIL[�SXWV�LQWUDQVLWLYH�YHUEV�LQ�WKHLU�DFWLYH�IRUP�LQ�WKH�SDVW�RU� LQ� WKH�FRPSOHWLRQ�VWDWH�� ��1XØ��SXWV�D�YHUE�LQ�WKH
UHPRWH�SDVW����<H��SXWV�WKH�YHUE�QRXQ�LQ�WKH�SDVW�

'LQGLØR�\H�PXQQH�NH�EXØR�NRRPD"���7KH�FKLOG�GLG�ZKDW�EHKLQG�WKH�KRXVH"

+$%,78$/
:LOO\�ND�WDD�ELWLNRR�WR�OXØR�OXØ
:LOO\�GRHV�JR�VKRS�WR�HYHU\GD\�
�:LOO\�JRHV�WR�WKH�VKRS�HYHU\GD\��

:LOO\�EXND�WDD�ELWLNRR�WR�ZDDWLR�ZDDWL
:LOO\�GRHV�QRW�JR�WR�WKH�VKRS�HYHU\WLPH�

:LOO\�EXND�WDD�ELWLNRR�WR
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:LOO\�GRHVQ
W�JR�WR�WKH�VKRS�

1�ND�WDD�ELWLNRR�WR�OH�QXØ ,�XVHG�WR�JR�WR�WKH�VKRS�
1�EXND�WDD�QXØ�ELWLNRR�WR ,�KDG�QHYHU�EHHQ�JRLQJ�WR�WKH�VKRS�
,�ND�WDD�ELWLNRR�WR�OH�EDØ" 'R�\RX�JR�WR�WKH�VKRS"

620(�,175$16,7,9(�9(5%6
.XUXQWX� ��7R�FUDZO 7DPEL� ��7R�SDVV
0DOD� ��7R�OLJKW .XPERR� ��7R�FU\
6RQND� ��7R�TXDUUHO .DUDØ� ��7R�OHDUQ
-HOH� ��7R�ODXJK 0XXxX� ��7R�VPLOH
'XØ� ��7R�HQWHU .DDNDD� ��7R�ODXJK�ORXGO\
)XQWL� ��7R�JR�RXW :XOL� ��7R�JHW�XS
.DFDD� ��7R�FKDW�WR�FRQYHUVH 3RGL� ��7R�KRS��MXPS
-LL� ��7R�GHVFHQG��WR�FOLPE�GRZQ ÙXQXPD� ��7R�FUDZO
6HOH� ��7R�DVFHQG��WR�FOLPE�XS

�.D��FDQ�DOVR�EH�XVHG�IRU�WKH�SUHVHQW�SURJUHVVLYH��

,�ND�WDD�PLQWRR�OH" :KHUH�DUH�\RX�JRLQJ"
1�ND�WDD�%DQMXO�OH ,�DP�JRLQJ�WR�%DQMXO�

�6,��QRR���7R�EH�DEOH�WR�

0�PDØ�WDD�QRR ,�GLG�QRW�JR�DEOH"
�,�ZDV�XQDEOH�WR�JR��

0�PDØ�PRWRR�QRR ,�GRQ
W�FDU�FDQ"
�,�FDQ
W�GULYH�D�FDU��

1�WH�D�QRR�OD ,�ZRQ
W�LW�DEOH"
�,�ZRQ
W�EH�DEOH�WR�GR�LW��

1�VL�WDD�QRR ,�FDQ�JR�DEOH"
�,�FDQ�EH�DEOH�WR�JR���,�FDQ�JR��

1�VL�D�VRWR�QRR ,�FDQ�LW�DFTXLUH�DEOH"
�,�FDQ�EH�DEOH�WR�DFTXLUH�LW���,�FDQ�DFTXLUH�LW��

$OL�VL�VH\�QRR�VDD\LØ <RX�FDQ�JR�EDFN�QRZ�
,�VL�WDD�QRR�EDØ" <RX�FDQ�JR�DEOH"

&DQ�\RX�EH�DEOH�WR�JR"
:LOO�\RX�EH�DEOH�WR�JR"
&DQ�\RX�JR"

,�EH�WDD�QRR�OD�OH�EDØ <RX�ZLOO�JR�DEOH"
�:LOO�\RX�EH�DEOH�WR�JR��

ÙD�D�QRR�OH ,�LW�FDQ"
�,�FDQ�GR�LW��

)2� ��0XVW

0�PDØ�NHQGH\DD�IR�Q�VL�WDD�ORSLWDDQRR�WR
,�DP�QRW�ZHOO�PXVW�,�JR�KRVSLWDO�WR"
�,
P�QRW�ZHOO��,�PXVW�JR�WR�KRVSLWDO��

0RR�WH�VXZR�NRQR�IR�Q�VL�VH\L
3HUVRQ�QRW�KRPH�LQ�PXVW�,�JR�EDFN"
�1R�RQH�LV�DW�KRPH��,�PXVW�JR�KRPH��

�6L��FDQ�EH�VXEVWLWXWHG�E\��\H��
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'L\DD�NX\DD�D�EH�WDD�OD�OH
:LOO\�QLOO\�KH�ZLOO�JR

1281�67(06
$� ORW� RI� QRXQV� LQ�0DQGLQND� FKDQJH� IURP� WKHLU� IXOO� IRUPV� WR� VWHP� IRUPV� ZKHQ� WKH\� DUH� IROORZHG� E\� DQ� DGMHFWLYH�� � $Q
DGMHFWLYH�DOVR�GURSV� LW
V� VXIIL[�ZKHQ� LWV� IROORZHG�E\�DQRWKHU� DGMHFWLYH�� �7KLV� DSSOLHV� DOVR� WR�FOXVWHUHG�QRXQV� RU� FRPSRXQG
QRXQV�DQG�QRXQ�ZLWK�VXIIL[�

HJ� 6DORR� ��$�EULGJH 6DOD�.RWR� ��$Q�ROG�EULGJH
%XNRR� ��$�ERRN %XNX�NXWRR� ��$�QHZ�ERRN
%XNX�NXWD�IXOD� ��7ZR�QHZ�ERRNV )DOL�VDUHHWRR� ��$�GRQNH\�FDUW
)DOL�VDUHHWRR� ��$�GRQNH\ )DOL�VDUHHWL�GDGDD� ��'RQNH\�FDUW�PDNLQJ
0XURR� ��$�NQLIH 0XUXQGLØR� ��$�VPDOO�NQLIH
0XUXQGLØ�NXWRR� ��$�QHZ�NQLIH

7KHUH�LV�D�UXOH�WR�VRPH�FDVHV�EXW�WKHUH�DUH�PDQ\�H[FHSWLRQV�VR�EH�D�JRRG�OLVWHQHU�DQG�EH�REVHUYDQW�LQ�RUGHU�WR�SLFN�XS�

+HUH�DUH�VRPH�UXOHV�DQG�H[FHSWLRQV�

7DERR��WDED�� ��$�FROD�WUHH %DVRR��EDVD�� ��$�PDW
6DQRR��VDQL�� ��*ROG 6DSRR��VDSX�� ��$�URZ
6XERR��VXEX�� ��0HDW .XQRR��NXQX�� ��$�ELUG
6XWRR��VXWX�� ��$�WKLFN�IRUHVW .XPRR��NXPD�� ��$�EHH
7XPRR��WXPD�� ��7LPH 6XØR��VXØ�� ��$�WKLHI
.DØR��NDØ�� ��/DQJXDJH 7HØR��WHØ�� ��2LO�SDOP�SDOP�RLO�
6LØR��VLØ�� ��/HJ .RØR��NRØ�� ��$�EDERRQ
7HZR��WHH�� ��:DLVW 6HZR��VHH�� ��$VK
fHZR��xHH�� ��)LVK .HHNHZR��NHHNHH�� ��0LON
0RQRR��PRQR��PRQL��������3RUULGJH /RGRR��ORGR�� ��/XGR
.RQRR��NRQR�� ��6WRPDFK 6RRWRR��VRRWR�� ��)LJWUHH
/RROR��ORRORR� ��$�VWDU 7L\R��WLL�� ��)HDWKHU
/L\R��OLL�� ��+RQH\ 1L\R��QLL�� ��6RXO
)L\R��ILL�� ��3XV

5(:5,7(�7+(�)2//2:,1*�,1�(1*/,6+
'LØ�NHH .RORØ�GLQNDULØR� /RR�MDPDD
0XVX�xLPPDD .D\LWL�NR\RR -LL�VXPD\DULØR
%DQNX�QDDQL� -XOX�ILØR 7HØ�MDØR
.LOL�VDED 6RRVL�GLLPDD 0RWR�ZRRUR
7L\D�GXXUDØR� %XØ�EDD 1RQR�NXPXØR
6DPD�GLØR 7HQWHØ�NXWRR :RQMR�GLLPDD

:5,7(�7+(6(�,1�7+(,5�)8//�)2506
ORRNXØ 6DØ 5DØ )HØ
0DQD .DPD 0DDQL 7DPD
.DWL 5DWL 6DWL 7DGL
.HOH 7HOH 1HQH )HWH
6LWD 6LWL )LUL 6LOD

68)),;(6
7KHUH�DUH�QXPHURXV� VXIIL[HV� LQ�0DQGLQND�DQG�HDFK� RI� WKHP� KDV� D� VSHFLILF� IXQFWLRQ� RU� IXQFWLRQV� WR� SHUIRUP�� �$V� \RX� JR
WKURXJK�WKH�YDULRXV�FRPSHWHQFLHV�\RX�JUDGXDOO\�FRPH�DFURVV�WKHP�
7KH�IROORZLQJ�DUH�VRPH�RI�WKHP�
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��7D� ��3XWV�DQ�DFWLRQ�YHUE��VWDWLYH�YHUE�DQG�DGMHFWLYH�LQ�WKH�SDVW�RU�FRPSOHWLRQ�VWDWH�
HJ�
�� -RKQ�WDDWD�%ULNDPD -RKQ�KDV�JRQH�WR�%ULNDPD�

-RKQ�ZHQW�WR�%ULNDPD�
�� -RKQ�VXWX\DDWD�OH -RKQ�LV�VKRUW�

�%DOL\DD���1HJDWHV�YHUE�QRXQV�DQG�DGMHFWLYH�QRXQV��
HJ�

�� /RØ�ORQEDOL\DD 7R�NQRZ�ODFN�RI�NQRZOHGJH��LJQRUDQFH�
/RQEDOL\DD�PDØ�EHWH\DD ,JQRUDQFH�LV�QRW�JRRG�

�� .HQGH\DD��NHQGH\DD�EDOL\DD� +HDOWKLQHVV��XQKHDOWKLQHVV�
.HQGH\DD�EDOL\DD�PX�WDQD�EDD�OH�WL� 8QKHDOWKLQHVV�LV�D�ELJ�WURXEOH�

��%DORR���1HJDWHV�YHUE�QRXQV�

HJ� /RØ���7R�NQRZ /RQEDORR���$Q�LJQRUDQW
.XOXX���7R�GLVFLSOLQH .XOXXEDORR���8QGLVFLSOLQHG�SHUVRQ

�5LØ�'LØ���&RPHV�DW�WKH�HQG�RI�DGMHFWLYHV�DQG�FHUWDLQ�YHUEV�
HJ�
�� $�EH�NR\LULØ ,W�LV�ZKLWH�

$�EH�ILQGLØ ,W
V�EODFN�
�� )DDWX�EH�ORRULØ )DDWX�LV�VWDQGLQJ�

%DDJRR�EH�GHQGLØ 7KH�EDJ�LV�KDQJLQJ�

��1GL���0DNHV�YHUEV�DQG�DGMHFWLYHV�WR�EH�FDXVDWLYH�
HJ�
�� %DWDD��EDWDQGL 7R�EH�WLUHG��FDXVH�WR�EH�WLUHG��ERWKHU��

.DQD�Q�EDWDQGL 'RQ
W�ERWKHU�PH�
�� fLLxDD��xLLxDQGL 7R�EH�EHDXWLIXO��FDXVH�WR�EH�EHDXWLIXO��GHFRUDWH��

,OD�EXØR�xLLxDQGL 'HFRUDWH�\RXU�KRXVH�

��5LØR�1GLØR���&RPHV�DW�WKH�HQG�RI�DGMHFWLYHV�
HJ�

%D\L�ILQGLØR $�EODFN�FORWK
�� %XNX�NR\LULØR�� $�ZKLWH�ERRN�
�� :XOHHULØR�QDDWL %ULQJ�WKH�UHG�RQH�

1QD�PRWRR�PX�ZXOHHULØR�OH�WL 0\�FDU�LV�D�UHG�RQH�

��0DD���&RPHV�DW�WKH�HQG�RI�DGMHFWLYHV��QRXQV�HWF�
HJ�

�� .R\LPDD�OH�PX�Q�WDD�WL 7KH�ZKLWH�RQH�LV�PLQH�
�� %RROL�NR\LPDD�EH�NRREDD�NRQR 7KH�ZKLWH�ERZO�LV�LQ�WKH�NLWFKHQ�
�� +DULMHH�OD�GLQGLØR�PX�KHULMHHPDD�OH�WL

+DULMHH
V�FKLOG�LV�D�OXFN\�SHUVRQ�

�<DD���7UDQVIRUPV�PHDQLQJV�RI�QRXQV�

HJ� .HH NHH\DD WRROHH WRROHH\DD
$�PDQ 0DQKRRG�� $�VLOO\�SHUVRQ 6LOOLQHVV

$�EH�NDSLQWD\DD�OH�OD�VDD\LØ +H�LV�RQ�FDUSHQWU\�QRZ�
+H�LV�GRLQJ�FDUSHQWU\�QRZ�

3ROLLVL\DD�PDØ�GL\DD 3ROLFH�ZRUN�LV�QRW�HDV\�
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7HHUL\DD +DNLOLPDD\DD %HWH\DD
)ULHQGVKLS :LVGRP *RRG

6HQVLEOHQHVV *RRGQHVV

��/DD�5LODD���7KHVH�VHHP�WR�EH�HTXLYDOHQW�LQ�PHDQLQJ�WR��HU��VXIIL[�LQ�(QJOLVK�

HJ� 'RRNXXODD 6HQHODD 'RPRULODD
$�ZRUNHU $�IDUPHU $Q�HDWHU

0XVXNHHEDD�PX�QQD�NDUDQGLULODD�OH�WL
0XVXNHHEDD�LV�P\�WHDFKHU�

��5DØR�1GDØR���7KHVH�VWDQG�IRU�WRROV��HWF�

HJ� 'RRNXXUDØR 6LQGDØR )LLULUDØR
$�WRRO $�GLJJHU $�VRZLQJ�WRRO
�VRPHWKLQJ�WR
ZRUN�ZLWK�

��7RR���7KLV�FRPHV�DW�HQGV�RI�YHUEV�DQG�DGMHFWLYHV�WR�JLYH�WKHP�D�GLIIHUHQW�PHDQLQJ�

HJ� 6DDVDDWRR fDDPDDWRR
$�VLFN�SHUVRQ $�OXQDWLF
�RQH�ZLWK�VLFNQHVV� �RQH�ZLWK�LQVDQLW\�

/RRWRR 7DDWRR 7DPELWRR
:KLOH�VWDQGLQJ :KLOH�JRLQJ :KLOH�SDVVLQJ

1�WDDWRR�7HQGDDEDD�P�EH�L�MH�OD�OH
:KLOH�,�DP�JRLQJ�WR�7HQGDDEDD�,
OO�VHH�\RX�
2Q�P\�ZD\�WR�7HQGDED�,
OO�VHH�\RX

��fDD����7KH�ZD\��LV�WKH�OLNHO\�PHDQLQJ�RI�WKLV�VXIIL[�

HJ� 7DEL 7DELxDD
7R�FRRN :D\�RI�FRRNLQJ

1�NDUDQGL�PDDQRR�WDELxDD�OD
7HDFK�PH�WKH�ZD\�RI�FRRNLQJ�ULFH�
7HDFK�PH�KRZ�WR�FRRN�ULFH�

��1WDØR���6WDQGV�IRU��RQH�ZLWKRXW��RU��OHVV��

HJ� 0XVXQWDØR <DDQWDØR +DNLOLQWDØR
2QH�ZLWKRXW�D�ZLIH 2QH�ZLWKRXW�D�KRPH $�VHQVHOHVV�SHUVRQ

��5RR�'RR�RR���7UDQVIRUP�DFWLYH�YHUEV�LQWR�QRXQV�

HJ� 'RPR 'RPRURR 0LØ 0LQGRR
7R�HDW (DWLQJ 7R�GULQN'ULQNLQJ

.DWL .DWRR
7R�KDUYHVW +DUYHVWLQJ

��1GLØR���7KLV�VXIIL[�VKRZV�WKDW�VRPHRQH�RU�VRPHWKLQJ�LV�VPDOO�

HJ� %XNRR %XNXQGLØR 6LLVHH 6LLVHQGLØR�VLLVHULØR
$�ERRN $�VPDOO�ERRN $�FKLFNHQ $�VPDOO�FKLFNHQ
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��.DQDØR���7KLV�VWDQGV�IRU��ELJ�VL]H��

HJ� .HHNDQDØR 6XQNXWXNDQDØR
$�ELJ�PDQ $�ELJ�JLUO

��%DD .DUDULODD $�WDLORU .DUDULODD�EDD $�JUHDW�WDLORU
fDDWRQNRR $�OHDGHU fDDWRQNDEDD $�JUHDW�OHDGHU
%XØR $�KRXVH %XQEDD $�ELJ�KRXVH

��1DØ���7RZDUGV�RQHVHOI�
HJ� $�VDPED�QDØ .DWD�QDØ

%ULQJ�LW 0RYH�WRZDUGV�PH

�� fRR���7KLV�VXIIL[�FDQ�WUDQVODWH�LQWR�(QJOLVK�DV��PDWH��

HJ� 1�VLLxRR 0\�QHLJKERXU��P\�OLYLQJ�PDWH�
1�NDIXxRR 0\�DVVRFLDWH��VRPHRQH�,�DVVRFLDWH�ZLWK�
1�GRRNXXxRR 0\�ZRUN�PDWH
,�VRQNDxRR <RXU�TXDUUHO�PDWH��WKH�RQH�\RX�TXDUUHO�ZLWK�

��1MDØR���7KLV�LV�OLNH��WK��LQ�(QJOLVK

HJ� )XOD 7ZR 1DDQL )RXU
)XODQMDØR 6HFRQG 1DDQLQMDØR )RXUWK
:RRUR 6L[ .RQRQWR1LQH
:RRURQMDØR 6L[WK .RQRQWRQMDØR 1LQHWK

��/X���7KH�SOXUDO�PDUNHU�

HJ� .DODD .DODDOX 0RWRR 0RWRROX
$�SHQ 3HQV $�YHKLFOH 9HKLFOHV

��0DD���7KLV�FRPHV�DW�WKH�HQG�RI�UHODWLRQVKLS�WHUPV�EXW�WKH�ZRUGV�FDQ�IXQFWLRQ�ZLWK�WKH�VDPH� PHDQLQJ�ZLWKRXW�LW�
�,W�DOVR�JRHV�ZLWK�DGMHFWLYHV

HJ� 1�IDD 1�IDDPDD 1�EDULØ 1�EDULQPDD .R\L .R\LPDD
0\�IDWKHU 0\�IDWKHU 0\�XQFOH 0\�XQFOH WR�EH�ZKLWH ZKLWH��ZKLWH�RQH

��7DD���7KLV�VXIIL[�ZKHQ�FRPELQHG�ZLWK�D�YHUE�RU�QRXQ�EHDUV�WKH�PHDQLQJ��IRU��DQG�WKH�YHUE� EHFRPHV�D�YHUE�QRXQ�

HJ� 6DØ 6DQWDD %LL %LLWDD
7R�EX\ )RU�VDOH 7RGD\ )RU�WRGD\��WRGD\
V�

��2�RR���0DNHV�D�SKUDVH�FRQWDLQ�WKH�GLILQLWH�DUWLFOH��WKH��

HJ� 6XX�VDED 6XX�VDERR
7KUHH�KRUVHV 7KH�WKUHH�KRUVHV

��.H���7KLV�LV�DQ�DGYHUE�PDUNHU�

HJ� .RWHNH %HWHNH WDUL\DDNH
$JDLQ 9HU\�ZHOO��ZHOO TXLFNO\

��)HH���7KLV�FRPHV�DIWHU�QDPHV�RI�FURSV��YHJHWDEOHV��HWF��DQG�PHDQV��ILHOG�

HJ� 7L\D�IHH .DQMLIHH fRRIHH .LQWLIHH
*URXQGQXW�ILHOG 2NUD�ILHOG 0LOOHW�ILHOG 6RUJKXP�ILHOG
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��1WHH�1WHZR�1WXØR���+DYH�VLPLODU�IXQFWLRQV�ZLWK��WRR��

HJ� )LQNL 7R�EH�EOLQG
)LQNLQWHH $�EOLQG�SHUVRQ
)LQNLQWHZR $�EOLQG�SHUVRQ
+DGXPH 7R�EH�JUHHG\
+DGXPHQWXØR $�JUHHG\�SHUVRQ

��1��7KLV�LV�QRW�D�VXIIL[�EHFDXVH�LW�FRPHV�EHIRUH��WH����,W
V�KDUG�IRU�RQH�WR�WHOO�LI�LW
V�SUHIL[�RU�QRW���,W�KDV�QR�PHDQLQJ�DQG�FDQ
EH�RPLWWHG�

HJ� 7DQD�WH 1R�WURXEOH � 7DQDQWH 1R�WURXEOH
1WH�WH ,
P�QRW�WKH�RQH � 1WHQWH ,
P�QRW�WKH�RQH

��fROX���$QG�RWKHUV�

HJ� )DDWX�xROX )DDWX�DQG�RWKHUV�

:25'�)86,216
:RUG�IXVLRQV�RU�FRQWUDFWLRQV�H[LVW�LQ�0DQGLQND�DV�LQ�(QJOLVK���6RPH�(QJOLVK�FRQWUDFWLRQV�DUH���,
P��\RX
UH��ZH
OO��,
YH��HWF�
$OVR� LQ�0DQGLQND� WKH�FRQWUDFWLRQV� WDNH�SODFH�EHWZHHQ� WKH�DX[LOLDU\�DQG�SURXQ�� �7KHUH�DUH�RWKHU�ZRUGV� OLNH� �DQLØ� �QLØ���
�NDELULØ����QLØ����ELULØ��ZKLFK�GR�KDYH�FRQWUDFWLRQV�DSSHDU�EHWZHHQ�WKHP�DQG�WKH�SURQRXQ���6RPHWLPHV�LW�LQYROYHV�DQ�DFWLRQ
YHUE�DQG�SURQRXQ���WDDWD���VLLWD���HWF�� �)OXHQW�0DQGLQND�VSHDNHUV�XVH�FRQWUDFWLRQV�D� ORW� VR�DV� D� OHDUQHU�\RX�RXJKW� WR�EH�D
NHHQ�OLVWHQHU�WR�XQGHUVWDQG�

+HUH�DUH�VRPH�JXLGHOLQHV�
0DØ���D� �0DD� 1�PDØ�D�MH

1�PDD�MH ,�KDYHQ
W�VHHQ�KLP�

0DØ����� �0HH� 1�PDQ�L�ORØ
1�PHH�ORØ ,�GRQ
W�NQRZ�\RX�

.DELULØ����� �.DELULL� .DELULØ�L�WDDWD
.DELULL�WDDWD :KHQ�\RX�ZHQW"

.DELULØ���D� �.DELUDD� .DELULØ�D�MHOHWD
.DELUDD�MHOHWD :KHQ�KH�ODXJKHG"

$QLØ��QLØ����D� �1DD )DDWX�QLØ�D�IDDPDD
)DDWX�QDD�IDDPDD� )DDWX�DQG�KLV�IDWKHU�

$QLØ��QLØ������ �1LL� )DDWX�QLØ�LOD�ZXORR
)DDWX�QLL�OD�ZXORR )DDWX�DQG�\RXU�GRJ�

����D� �DD 1�PDØ�ODIL�D�OD
1�PDØ�ODIDD�OD ,�GRQ
W�ZDQW�LW�

����D� �\DD $�GLL�D�OD
$�GL\DD�OD *LYH�LW�WR�KLP�

H���D� �DD 1WH�\H�D�MH�%DQMXO
1WH�\DD�MH�%DQMXO ,�VDZ�KLP�LQ�%DQMXO�

H����� �HH $�EH�L�NXPDQGL�OD�OH
$�EHH�NXPDQGL�OD�OH +H
OO�FDOO�\RX�

D����� �HH ÙD�L�WRRPDD�NDQX�OH
ÙHH�WRRPDD�NDQX�OH ,�ORYH�\RXU�QDPHVDNH�
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D���D� �DD $�ND�D�PDDNR\�OH
$�NDD�PDDNR\� +H
V�KHOSLQJ�KLP�

5()/(;,9(
6LQJXODU 3OXUDO

�VW�3HUVRQ Q Q


�QG�3HUVRQ � �

�UG�3HUVRQ � �

7KHVH� DSSHDU� EHIRUH� WKH� YHUE� DQG� LWV� LQWHUHVWLQJ� WR� QRWH� WKDW� ���� VWDQGV� IRU� �QG� SHUVRQ� SOXUDO�VLQJXODU� DQG� �UG� SHUVRQ
SOXUDO�VLQJXODU���6RPHWLPHV�WKH�DERYH�WHQG�WR�PHDQ�P\VHOI��\RXUVHOI�HWF�

HJ� ,�ODPR\ <RX�OLVWHQ
$OL�L�ODPR\ <RX�DOO�OLVWHQ
,�VRRWL <RX�WXFN�LQ��\RXU�VKLUW�
Ù
D�Q
�VRRWL /HW
V�WXFN�LQ��RXU�VKLUWV�
,�ORR <RX�ZDLW�RU�<RX�OLVWHQ
,�NXX <RX�EDWKH�RU��EDWKH�\RXUVHOI�
7DD�L�MDDUD *R�DQG�JHW�\RXUVHOI�WUHDWHG
,WHOX�EH�L�IRxRQGLØ�NDØ�QH 7KH\�DUH�UHVWLQJ

L�SDUHH� ��*HW�UHDG\��JHW�\RXUVHOI�UHDG\�
L�GRØ� ��'DQFH
L�EDOXX� ��(QMR\�\RXUVHOI
L�EXX� ��'HIHFDWH
L�VXPXQDD� ��8ULQDWH
L�WDUL\DD� ��%H�TXLFN
L�MLL ��(MDFXODWH��SXW�VRPHWKLQJ�GRZQ��ORDG�
L�NR\� ��6D\�WKH�WUXWK��FRQIHVV� )DDWX�EH�L�NXX�NDØ
L�ZXUD� ��8QGUHVV �)DDWX�LV�ZDVKLQJ�KHUVHOI�
L�NXX� ��%DWKH�\RXUVHOI /DDPLQ�EH�L�GRØ�NDØ
L�VRRMDD� ��,JQRUH �/DPLQ�LV�GDQFLQJ�
L�VHQH\DD� ��&OHDQ�\RXUVHOI 1�EH�QD�ERUL�NDØ
L�GDGDD� ��*HW�SUHSDUHG �,�DP�UXQQLQJ�
L�QXX� ��+LGH�\RXUVHOI $�EH�L�MDDUD�NDØ
L�ODD� ��/LH�GRZQ �+H�LV�FXULQJ�KLPVHOI�
L�ELWL� ��&RYHU�\RXUVHOI
L�SDUHH� ��'UHVV�XS
L�ERUL� ��5XQ
L�WDD� ��&RQVXPH��ZDWHU��IRRG�HWF�
L�GDQNX���$QVZHU��UHVSRQG
L�NDD� ��'HQ\
L�xXØ� ��3LFN�XS�WKH�ORDG
L�GDKDD� ��*LYH�XS��WDNH�D�UHVW�
L�IRxR� ��*LYH�XS��WDNH�D�UHVW�
L�PXxD� ��%H�SDWLHQW
L�PLLUD� ��7KLQN

&$86$7,9(6
&DXVDWLYH�YHUEV�LQ�0DQGLQND�WDNH��QGL��VXIIL[�ZKLFK�LV�DOPRVW�OLNH��HQ��VXIIL[�SUHIL[�LQ�(QJOLVK�

HJ� �%RUL 7R�UXQ fLQD ��WR�IRUJHW
�%RULQGL &DXVH�WR�UXQ�WR�GULYH� fLQDQGL ��FDXVH�WR�IRUJHW
�:DUD 7R�EH�ODUJH 7XOXØ ��WR�SOD\
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�:DUDQGL7R�HQODUJH 7XOXQGL ��FDXVH�WR�SOD\
�6LOD� 7R�IHDU )DWD ��WR�VHSHUDWH
�6LODQGL 7R�IULJKWHQ��WR�WKUHDWHQ )DWDQGL ��FDXVH�WR�VHSHUDWH
�%DWDD� 7R�EH�WLUHG -HOH ��WR�ODXJK
�%DWDQGL 7R�ERWKHU��FDXVH�WR�EH�WLUHG��ZRUULHG��HWF� -HOHQGL ��FDXVH�WR�ODXJK
�'RPR 7R�HDW )DQL\DD ��WR�OLH
�'RPRULQGL 7R�IHHG��FDXVH�WR�HDW� )DQL\DQGL ��FDXVH�WR�OLH

$OO�FDXVDWLYH�YHUEV�IXQFWLRQ�OLNH�WUDQVLWLYH�YHUEV�
HJ�
'DUDD\LERR�EH�PRWRR�ERULQGL�NDØ 7KH�GULYHU�LV�FDXVLQJ�WKH�FDU�WR�UXQ

�7KH�GULYHU�LV�GULYLQJ�WKH�FDU��
$�PDØ�QDWDDORR�ZDUDQGL +H�GLGQ
W�FDXVH�WKH�SKRWR�WR�EH�ODUJH

�+H�GLGQ
W�HQODUJH�WKH�SKRWR��
.DQD�PRROX�MHOHQGL�GXNDUH 3OHDVH�GRQ
W�PDNH�WKH�SHRSOH�WR�ODXJK�
.XQXØ�VLLPDØR�\H�Q�VDDVDQGL�OH <HVWHUGD\
V�GLQQHU�PDGH�PH�VLFN�
0RWRR�OD�SDDQRR�OH�\H�D�WDUGHQGL 7KH�FDU
V�EUHDNGRZQ�PDGH�KLP�ODWH�
0XQQH�\H�L�VRELQGL :KDW�PDGH�\RX�VXVSHFW"

5(:5,7(�,1�(1*/,6+
$�\H�L�ID\�GDORR�NRQR
$OL�WH�L�GRØ�QD�NXOOLLGXODD�WR
,�NHHNXØ�QLØ�EH�PRWRR�ERULQGL�NDØ�VDORR�NDØ
,�WDUL\D�\H��GLQGLØR�ERQGL�VLORR�NDØ
fLØ�IHØROX�NDWDQGL�L�GDDOD�Q�EH�Q�ODD�OD�OH
0LUDØR�ELWLQGL�PDDQRR�NDØ
1QD�GHQGLNRR�\HOHQGL�Q�xH��D�GHWHWD�OH
,�NXX�ZRR�ML\R�OD�\H�QHHMXORR�VD\LQGL�D�QRR�WR�

2%-(&7,9(6
%\�WKH�HQG�RI�WKH�OHVVRQ�WUDLQHHV�ZLOO�EH�DEOH�WR�GLIIHUHQWLDWH�DQG�XVH�DOO�WKH�QRUPDO�DQG�HPSKDWLF�SURQRXQV�

1250$/�35212816
Q� ��, Ø� ��:H
L� ��<RX $OL� ��<RX
D� ��+H��VKH�LW� ¸� ��7KH\

(03+$7,&�35212816
QWH� ��, QWHOX� ��:H
LWH ��<RX DOLWHOX� ��<RX
DWH� ��+H��VKH��LW� LWHOX� ��7KH\

:DDWLMXPDD�OH L QDDWD
:KHQ��GLG� \RX FRPH

LWH VH\LWD��UHWXUQ�
DWH PXUXQWD��UHWXUQ�
DOLWHOX WDDWD

L�WRQGLL� LWH�WRQGLL� ��:KDW�LV�\RXU�QDPH"
DOL�ERWD�EDQNX�MXPDD�OH" DOLWHOX�ERWD�EDQNX�MXPDD�OH"� ��<RX�DUH�IURP�ZKLFK�FRXQWU\"
Q�NRQWRØR�PX�VLLVH�OH�WL QWH�NRQWRØR�PX�VLLVH�OH�WL"� ��0\�VXUQDPH�LV�6LLVH�

7KH�OHWWHU��H��FDQ�LQWHUFKDQJH�ZLWK��R��LQ�SOXUDO�HPSKDWLF�SURQRXQV���HJ��QWHOX���QWROX�
)RU�ERG\�SDUWV��QDPHV�DQG�PRVW�UHODWLYH�WHUPV��WKH�VXEMHFW�SURQRXQ�LV�XVHG�LQVWHDG�RI�WKH�SRVVHVVLYH�
HJ�
1�WRR 1�EXORR 1�IDDPDD
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,�QDPH��P\�QDPH� ,�KDQG��P\�KDQG� ,�IDWKHU��P\�IDWKHU�

*5$00$5�127(6
.D�� $Q�DX[LOLDU\�IRU�KDELWXDO�SRVLWLYH���%XW�LQ�WKH�OHDYH�WDNLQJ�GLDORJXH�LW�LV�XVHG�IRU�SUHVHQW�SURJUHVVLYH�
1XØ�� 3XWV��PX��DQG��EH��DQG��WD��HWF�LQ�WKH�GHILQLWH�SDVW�

$66,*10(17
5HZULWH�WKH�IROORZLQJ�LQ�(QJOLVK�
6DDMR�OHH" 6DDMR�WH�MDØ
6DDMR�EH�MDQD�OH�VDD\LØ $OD�PXVRR�WH�MDØ
1�IDDPDWD�VDDMR�MH�OD $WH�PX�xDDWRQNRR�OH�WL�MDØ
3HWHU�PDQNH�*DPELD�QNRR�WL $OL�PX�GRRNXXODDOX�OH�WL�

*R�RYHU�WKH�IROORZLQJ�SKUDVHV�ZLWK�\RXU�KHOSHU�DQG�FRPPXQLFDWH�ZLWK�DV�PDQ\�SHRSOH�DV�SRVVLEOH�WR�REWDLQ�WKH�UHVSRQVHV�

,�EH�ND\LUD�WR" .RUL�WDQDQWH"
,�WRR�GLLPDD�GXØ" .RQWRØR�GXØ"
,�PX�*DPELDQ�NRR�OH�WL�EDØ" ,�\DD�EH�VDDWHH�MXPDD�OH"
$OLNDDORR�PX�NHHEDD�OH�WL�IR�IRQGLQNHZR" -DØ�DOLNDDORR�WRQGLL"
$�QRRPDODQNRR�WRQGLL" ,�ERWD�QDØ�PLQWRR�OH�VDD\LØ"

3$67
$OL�PX�GLQGLØROXOH�WL�QXØ�RU
$OL�PX�QXØ�GLQGLØROX�OH�WL <RX�ZHUH�FKLOGUHQ
$OL�WH�QXØ�GLQGLØROX�WL <RX�ZHUH�QRW�FKLOGUHQ

35(6(17
6DD\LØ�DOL�PX�IRQGLØ�NHZROX�OH�WL 1RZ�\RX�DUH�FKLOGUHQ
6DD\LØ�DOL�WH�IRQGLØ�NHZROX�WL 1RZ�\RX�DUH�QRW�FKLOGUHQ

)8785(
6DDPD�DOL�EH�NH�OD�NHHEDDOX�OH�WL 7RPRUURZ�\RX
OO�EH�HOGHUV
6DDPD�DOL�WH�NH�OD�NHHEDDOX�WL 7RPRUURZ�\RX
OO�QRW�EH�HOGHUV�

�WL�FRPSOHWH�VHQWHQFHV�DV�LQ�WKH�DERYH���$OVR�FRPSOHWHV�VHQWHQFHV�RI�FRPSDULVRQV���6RPHWLPHV�LW
V�D�SRVWSRVLWLRQ��

$�PX�QXPRR�OH�WL$�PDQNH�QXPRR�WL
fLØ�QH�ZDUDWD�ZRR�WL fLØ�PDØ�ZDUD�ZRR�WL
$�\H�GDGDD�VLLUDØR�WL $�PDØ�D�GDGDD�VLLUDØR�WL

620(�5(6321',1*�7(&+1,48(6
�� �.D\LUD�GRURØ�� ��,V�WKH�UHVSRQVH�WR�DQ\�JUHHWLQJV�ZLWK�WKH�ZRUG��ND\LUD�

�� �%H�xDDGLL�� ��,V�UHVSRQGHG�E\��EH�MDØ�GRURØ��
�7KH� ILUVW� ZRUG� LQ� WKH� TXHVWLRQ� FRPHV� GRZQ� WR� EH� ILUVW� ZRUG� RI� WKH� UHVSRQVH�� � ,I� D� SURQRXQ� LV� XVHG� LW� FKDQJHV� WR� WKH
DSSURSULDWH�UHIHUHQFH����-DØ�GRURØ��FDQ�EH�UHSODFHG�E\�D�SUHFLVH�UHVSRQVH�

HJ� %DVVH�EH�xDDGLL" %DVVH�EH�NDQGLULØ
+RZ�LV�%DVVH" %DVVH�LV�KRW

�� 4XHVWLRQ�ZRUGV�OLNH�

HJ� �-XPDD� �0LQWRR� �-HOX� �0XØ�
:KR :KHUH�� +RZ�PXFK :KDW

:KLFK�SODFH +RZ�PDQ\
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�0XQWXPD�:DDWLMXPDD��DUH�VLPSO\�UHSODFHG�E\�WKH�DQVZHU�ZRUG�RU�ZRUGV�
HJ��:KHQ��,�QDDWD�PXQWXPD�OH" 1�QDDWD�ELL�OH�

��:KHQ�GLG�\RX�FRPH" ,�FDPH�WRGD\�
�� 0XQDDWLQQD

0XQDDVDDEX��:K\
0XQDDNHQGL

+HUH�WKH�TXHVWLRQ�ZRUG�GURSV�DQG�WKH�UHVW�RI�WKH�VHQWHQFH�JRHV�ZLWK�WKH�UHVSRQVH�

HJ� 0XQDDWLQQD
,�WDDWD�ORSLWDDQRR�WR"
:K\�GLG�\RX�JR�WR�KRVSLWDO"
1�WDDWD�ORSLWDDQRRWR�NDDWXNR�Q�PDØ�NHQGH\DD
,�ZHQW�WR�KRVSLWDO�EHFDXVH�,�DP�QRW�ZHOO�

�� �-XPDD����:KLFK
7KLV� LV�PRVWO\�SUHFHGHG�E\�D�QRXQ�� �%RWK� WKH� SUHFHGLQJ�ZRUG� DQG� WKH� TXHVWLRQ�ZRUG� DUH� UHSODFHG� E\� WKH� DQVZHU
ZRUG�

HJ� -DØ�PX�VDDWHH�MXPDD�OH�WL" 7KLV�SODFH�LV�WRZQ�ZKLFK"
-DØ�PX�%DNDX�OH�WL" 7KLV�SODFH�LV�%DNDX�

�� �/HH� ���:KHUH�LV�DUH
7KLV�LV�UHSODFHG�E\��EH��DQG�WKH�SODFH�

HJ� 3HWHU�OHH" 3HWHU�EH�%DQMXO
:KHUH�LV�3HWHU" 3HWHU�LV�LQ�%DQMXO

�� �%DØ� 7XUQV�D�VWDWHPHQW�LQWR�D�TXHVWLRQ���,W�LV�D�WDJ�TXHVWLRQ�PDUNHU�

HJ� ,�WRRPX�)DDWX�OH�WL <RXU�QDPH�LV�)DDWX
,�WRR�PX�)DDWX�OH�WL�EDØ" ,V�)DDWX�\RXU�QDPH"
+DD��Q�WRR�PX�)DDWX�OH�WL <HV��P\�QDPH�LV�)DDWX�
+DQL��Q�WRR�PDQNH�)DDWX�WL��� 1R��P\�QDPH�LV�QRW�)DDWX�

���������������� �+DQL��Q�WRR�Q�WH�)DDWX�WL�

�� �'XØ����,V�XVXDOO\�XVHG�DV�D�IROORZ�XS�TXHVWLRQ�

HJ� )DDWX�PX�PXVRR�OH�WL )DDWX�LV�D�ZRPDQ�
%LQWD�GXØ" :KDW�DERXW�%LQWD"
%LQWD�IDQDØ�PX�PXVRR�OH�WL��� %LQWD�DOVR�LV�D�ZRPDQ�

�� ,I�D�TXHVWLRQ�ZRUG�LQ�D�VHQWHQFH�LV�IROORZHG�E\��OH��WKHQ�LW�LV�DSSURSULDWH�WR�LQFOXGH�LW���OH���LQ�WKH�UHVSRQVH�DIWHU�WKH
DQVZHU�ZRUG�RU�ZRUGV�� �)RU�SURQRXQV���OH��FRPHV�RQO\�DIWHU�HPSKDWLF�SURQRXQV�� � ,Q� VRPH�QHJDWLYH�FDVHV� WKH� �OH�
GRHVQ
W�DSSHDU����0XQQH��VWDQGV�IRU��PXØ��DQG��QH���D�FRQWUDFWLRQ�RI�WKH�TXHVWLRQ�ZRUG�DQG�WKH�HPSKDVL]HU�

3267��326,7,216�$1'�67$7,9(�9(5%6

2%-(&7,9(
$W�WKH�HQG�RI�WKLV�OHVVRQ�WUDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�SRVW�SRVLWLRQV�DQG�VWDWLYH�YHUEV�

&20021�3267�326,7,216
.RQR� ��,Q��DPRQJ���LQVLGH��GXULQJ .DØ� ��2Q��WRS�
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.RQRWR� ��,QVLGH %DOD ��%HVLGH��RQ��DWWDFKHG�WR
%DQWD ���2XW��VLGH� %XOX� ��:LWK��LQ�WKH�KDQGV�RI

��)URP��WKH�KDQGV�RI�
'XXPD� ��'RZQ�ERWWRP�XQGHU 'DDOD� ��1HDU��EHVLGH
.RWR� ��8QGHU 'DD�ZR�GDD� ��(YHU\ZKHUH
fDDWR� ��)URQW .RRPD� ��%HKLQG��DJR��DEVHQFH
.D� ��7R -DQD� ��2YHU�WKHUH
-DØ� ��+HUH��WKLV�SODFH .XQWR � ��$ERYH
-DQGLØ� ��%HIRUH fDDOD� ��%HIRUH��SUHVHQFH
6DQWR� ��8S��DERYH 1RRPD� ��%HKLQG��IROORZLQJ�DIWHU
.RRODD� ��$IWHU -HH� ��WKHUH
7HHPD� ��%HWZHHQ��LQ�WKH�PLGGOH <DD� ��3ODFH��WR��KRPH��DW��
V
.DUDOD ��%HVLGH��DVLGH 6LQQD� ��1HDU
.RRPD� ��%HKLQG��EDFN

3OHDVH�EH�LQIRUPHG�WKDW�SUHSRVLWLRQV�LQ�0DQGLQND�DUH�SRVW�SRVLWLRQV�EHFDXVH�WKH\�FRPH�DIWHU�WKH�SRVLWLRQ��HWF�

HJ� :DQGL�EH�NXOXØR�NRQR
:DQGL�LV��WKH�ERDW�LQ��:DQGL�LV�LQ�WKH�ERDW�
.RRMDDURR�EH�ERRORR�NRQR
�WKH��VSRRQ�LV�ERZO�LQ��7KH�VSRRQ�LV�LQ�WKH�ERZO�
)DDWX�EH�UDMRR�GDDOD
)DDWX�LV�UDGLR�QHDU��)DDWX�LV�QHDU�WKH�UDGLR�
.DODD�WH�WDDEXORR�NDØ
�WKH�SHQ�LV�QRW���WKH�WDEOH�RQ��7KH�SHQ�LV�QRW�RQ�WKH�WDEOH�
3HWHU�EH�%DQMXO
3HWHU�LV��LQ�%DQMXO

7KH�SRVWSRVLWLRQ�FDQ�EH�RPLWWHG�ZKHQ�D�SURSHU�QDPH�RI�D�SODFH��LV�XVHG���6WDWLYH�YHUEV�DUH�YHUEV�ZLWKRXW�REMHFW�DQG�GR�QRW
LQYROYH�DQ\�DFWLRQ�DGMHFWLYH�YHUEV�WKDW�DUH�VXIIL[�ZLWK��ULØ��RU��QGLØ��WR�GHVFULEH�D�FRQWLQXHV�VWDWH�RU�TXDOLW\���6RPH�RI�WKHP
DUH��

/RRULØ� ��6WDQGLQJ 6DDVDDULØ� ��6LFN -LPLULØ� ��%HQGLQJ
/DDULØ� ��/\LQJ %DWDDULØ� ��7LUHG 1DSXULØ���3DVWHG
6LLULØ� ��6LWWLQJ��VHDWHG� 'HQGLØ� ��+DQJLQJ 6HPEHULØ� �/HDQLQJ
)DDULØ� ��'HDG��IXOO -RQNRWRULØ� ��6TXDWWLQJ

0RWRR�EH�ORRULØ�NDDUDDVRR�NRQR
�WKH�FDU�LV�VWDQGLQJ��WKH��JDUDJH�LQ��7KH�FDU�LV�VWDQGLQJ�LQ�WKH�JDUDJH�

$�GLØR�EH�VDDVDDULØ�EDDNH�OH
+LV�VRQ�LV�VLFN�YHU\��+LV�VRQ�LV�YHU\�VLFN�

.D\LWRR�EH�QDSXULØ�ZDODD�EDOD
�WKH��SDSHU�LV�SDVWHG��WKH�ERDUG�RQ��7KH�SDSHU�LV�SDVWHG�RQ�WKH�ERDUG�

025(�3267326,7,216
7L� ��,QWR $�\H�ED\RR�NDUD�QDDIRR�WL

+H�FORWK�VHZHG�D�KDW�LQWR��KH�VHZHG�WKH�FORWK�LQWR�D�KDW�
)HH� ��:LWK 1DD�EXNRR�IHH

&RPH�ERRN�ZLWK��FRPH�ZLWK�WKH�ERRN��%ULQJ�WKH�ERRN�
7R� ��7R )DDWX�WDDWD�PDULVHH�WR����)DWRX�LV�JRQH�WR�WKH�PDUNHW�

)DDWX�ZHQW�WR�WKH�PDUNHW
��� ��$W )DDWX�EH�PDULVHH�WR

)DDWX�LV�DW�WKH�0DUNHW
/D� ��)URP $�ERULWD�PRWRR�OD

+H�UDQ�IURP�WKH�FDU
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��� ��)RU $OL�QDDWD�PXQQH�OD�MDØ"
<RX�FDPH�KHUH�IRU�ZKDW"

��� ��:LWK $�\H�ERRWRR�IDQGL�PDDQRR�OD
+H�ILOOHG�WKH�EDJ�ZLWK�ULFH

��� ��%\� $�WDDWD�NXOXØR�OH�OD�7HQGDDEDD
+H�ZHQW�E\�ERDW�WR�7HQGDDEDD

������������7KURXJK��$�WDDWD�7HQGDDEDD�OH�OD�NXQXØ
+H�ZHQW�WKURXJK�7HQGDDEDD�\HVWHUGD\

��� ��:LWK $�\H�MXORR�NXQWX�PXURR�OD
+H�FXW�WKH�URSH�ZLWK�D�NQLIH

��� ��7R 0�EH�DWH�OH�OD
,�DP��UHIHUULQJ��WR�KLP

�� ���7R .RGRR�GLL�/DDPLQ�QD
*LYH�WKH�PRQH\�WR�/DDPLQ

/D� ��:LWK 0LQGRR�OH�EH�3HWHU�OD
7KLUVW\�LV�ZLWK�3HWHU��3HWHU�LV�WKLUVW\�
6LLQRR�OH�EH�GLQGLØR�OD
6OHHS�LV�ZLWK�WKH�FKLOG��WKH�FKLOG�LV�VOHHS\�
.XØ�GLPRR�OH�EH�Q�QD
+HDG�SDLQ�LV�ZLWK�PH��,�KDYH�KHDGDFKH�

6RPHWLPHV��OD��FDQ�JR�ZLWK��QLØ��LQ�WKH�VDPH�VHQWHQFH�IRU�RQH�PHDQLQJ�
HJ� $�WDDWD�QLØ�PRWRR�OH�OD +H�ZHQW�E\�FDU

$�WDDWD�QLØ�%DQMXO�OH�OD +H�ZHQW�WKURXJK�%DQMXO
$�\H�MXORR�NXQWX�QLØ�PXURR�OD +H�FXW�WKH�URSH�ZLWK�D�NQLIH

)HH�� $WH�EH�DOD�QDIDD�GDPPDD�OH�IHH
+H�LV�KLV�EHQHILW�RQO\�ZLWK
�KH�LV�RQO\�FRQFHUQHG��ZLWK�KLV�EHQHILW�

<H���WR fLØ�EXNRR�VDPED�)DDWX�\H
7DNH�WKLV�ERRN�WR�)DDWX

�����IRU :RR�PRQWRURR�GDGDD�D�\H
0HQG�WKDW�ZDWFK�IRU�KLP

,I��\H��LV�SUHFHGHG�E\��Q��WKH��\H��FKDQJHV�WR��xH��

/D� ��$ERXW $OL�xLQDWD�QWH�OD�OH
<RX�IRUJRW�DERXW�PH

)HH� ��7R $�PXOXQWD�D�IHH
,W�VHHPV�WR�KLP

���� ��7R $�EHWH\DDWD�Q�IHH�OH
,W�LV�JRRG�WR�PH

.DPPD���)RU ,�QDDWD�PXQQH�NDPPD"
<RX
YH�FRPH�IRU�ZKDW"
0XØ�NDPPD"���)RU�ZKDW
7DD�EXNRR�NDPPD���*R�IRU�WKH�ERRN�

0D���)URP 'LQGRØROX�ERULWD�VDDOX�PD
7KH�FKLOGUHQ�UDQ�DZD\��IURP�VQDNHV

�����7R $�PDØ�NR\LD�PD���,W�LV�QRW�FOHDU�WR�PH�
fLØ�ED\RR�ZDDIL�Q�PD��Q�\DD�
6HOO�WKLV�FORWK�WR�PH

0DDIDØ�7RZDUG $�EH�WDD�NDØ�PDULVHH�PDDIDØ
+H
V�JRLQJ�WRZDUG�WKH�PDUNHW�

0RWRR�EH�ORRULØ�QXØ�\LURR�NRWR�
6XEVWLWXWH��QLLVRR��EDD��VDDML\R��IRROHHVXZR��VXZRR��IDORR
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0XVRROX�EH�ORRULØ�\LURR�GDDOD�
%HQGLØ��VLLULØ��GHHULØ��VL\DDULØ��MLPLULØ��QRQNRQPDDULØ�

6RPHWLPHV�LW
V�KDUG�WR�VD\�ZKDW��OD��WUDQVODWHV�WR�LQ�(QJOLVK�
HJ� 1�IXX�PXUXEDD�OD /HQG�PH�D�FXWODVV�

1�VXXODWD�WXUXQHHZLLVRR�OD ,�QHHG�D�VFUHZ�GULYHU�
1�ODILWD�ERRURR�OD ,�ZDQW�PHGLFLQH

/HW�\RXU�KHOSHU�KHOS�\RX�FRQVWUXFW�VHQWHQFHV�ZLWK�WKH�IROORZLQJ�ZRUGV�

<LOODD� ��7R�H[SHFW fLQD� ��7R�IRUJHW
6LOD� ��7R�EH�DIUDLG 'DOL� ��7R�EH�IRQG�RI
6R� ��7R�RIIHU -DUDEL� ��7R�KDYH�ORYH�IRU
+DDQL� ��7R�EH�EROG ��7R�EH�DGGLFWHG�WR
3DVL� ��7R�EH�IHG�XS -XWX� ��7R�KDYH�FRQWHPSW�IRU

��7R�EH�WLUHG�RI ��7R�GHVSLVH��WR�XQGHUDWH
-LNL� ��7R�WUXVW /DD� ��7R�UHIXVH�VRPHWKLQJ�EHFDXVH�RI�GLVVDWLVIDFWLRQ
-HOH� ��7R�ODXJK %DODØ� ��7R�UHIXVH
6RØ� ��7R�DJUHH 'DVD� ��7R�EH�VKRUW�RI
7DPEL� ��7R�SDVV 6RR� ��7R�EUDQFK�RII��WR�SDVV�E\

�/D��ZLWK�YHUE�QRXQV��REMHFWV�DQG�ZLVKHV�

0XVRROX�EH�WDELURR�OD 7KH�ZRPHQ�DUH�FRRNLQJ
0XVRROX�EH�VXEX�WDERR�OD 7KH�ZRPHQ�DUH�FRRNLQJ�PHDW
6DDMR�EH�VDIHURR�OD 6DDMR�LV�ZULWLQJ
6DDMR�EH�OHHWDUL�VDIRR�OD 6DDMR�LV�ZULWLQJ�D�OHWWHU
$OD�PDD�L�VLLPDD\DD�OD 0D\�DOODK�JUDQW�\RX�ORQJ�OLIH�
$OD�PDD�VLORR�GL\DD�OD 0D\�$OODK�PDNH�WKH�WULS�JRRG�

7R���)URP 3HUHVLGDØR�\H�VHHIRR�ERQGL�DOD�SDODDVRR�WR�OH
7KH�SUHVLGHQW�KDV�UHPRYHG�WKH�FKLHI�IURP�KLV�SRVW�

/D���2Q $OL�QDDWD�OXØ�MXPDD�OH�OD"
<RX�FDPH�RQ�ZKLFK�GD\"

0DDIDØ�$URXQG )DDWX�\DD�EH�MDDPHØR�PDDIDØ�QH
)DDWX
V�KRPH�LV�DURXQG�WKH�PRVTXH�

35(6(17 3$67
$WH�EH�NXQNRR�WR $WH�EH�QXØ�NXQNRR�WR
+H�LV�DW�WKH�IDUP +H�ZDV�DW�WKH�IDUP

)8785(
$WH�EH�WDUD�OD�NXQNRR�WR�VDDPD
+H�ZLOO�EH�DW�WKH�IDUP�WRPRUURZ�
7L���)RU 1WHOX�EH�PXQQH�WDEL�OD�NRQWRØR�WL�ELL"

:KDW�DUH�ZH�FRRNLQJ�IRU�OXQFK�WRGD\"
/D���2I 1�GDVDWD�GDODVL�IXOD�OH�OD

,
P�VKRUW�RI�WZR�GDODVLV�
7L���:LWK ,�EH�xLØ�NRGRR�NH�OD�PXQQH�WL"

:KDW�ZLOO�\RX�GR�ZLWK�WKLV�PRQH\
0D���:LWK� )DWD�WDD\�PD��OD�

'R�DZD\�ZLWK�RSLXP��OHDYH�RSLXP��
.D���7R 1�ODILWD�ND�L�ORØ

,�ZDQW�WR�NQRZ�\RX



Mandinka Manual

29

1LØ���7R -DQ�QLØ�%DQMXO�PDØ�MDQID
+HUH�WR�%DQMXO�LV�QRW�IDU

�������XSWR -DØ�QLØ�PLQWRR"
+HUH�DQG�ZKHUH"��XSWR�ZKHUH�"

)R���8SWR )R�PLQWRR"���XSWR�ZKHUH�"
1�EH�WDD�NDØ�IR�.ZLQHOD
,
P�JRLQJ�XSWR�.ZLQHOD�

2%-(&7,9(
7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�REMHFW�SURQRXQV�
1� ��0H 1� ��8V
,� ��<RX $OL� ��<RX
$� ��+LP��+HU��,W ¸� ��7KHP

1WH ���0H 1WHOX� ��8V
,WH� ��<RX $OLWHOX� ��<RX
$WH� ��+LP��+HU�LW�� ,WHOX� ��7KHP

,Q�0DQGLQND� WKH� VDPH�ZRUGV� VWDQG� IRU� VXEMHFW� DQG� REMHFW� SURQRXQV�� � 7KH� RQO\� GLIIHUHQFH� LV� WKDW� VXEMHFW� SURQRXQV� FRPH
EHIRUH�WKH�LQILQLWLYH�DQG�DX[LOLDU\�DQG�REMHFW�SURQRXQV�FRPH�DIWHU�

HJ� /DDPLQ�\H�Q�NXPDQGL /DDPLQ�GLG�PH�FDOO��/DDPLQ�FDOOHG�PH�
$�EH�L�NXPDQGL�OD�OH +H�ZLOO�\RX�FDOO��+H�ZLOO�FDOO�\RX��

5HZULWH�WKH�IROORZLQJ�LQ�(QJOLVK�

%DDNDUL�\H�D�WXSD�PXURR�OD $\LVDWX�EH�D�PDDNR\L�OD�OH
$OL�PDØ�D�NRQWRØ� fLØ�EXNRR�VDPED�Q�xH�RILVRR�NRQR
$OD�VDQWLUDØR�GLL�D�OD 'XNDUH��Q�VR�ERRURR�OD
.DQD�IHØ�IR�DWH�\H $OL�\H�QWH�ILOL�MHH�OH

:KHQ�WKHUH�LV�D�SRVWSRVLWLRQ�UHODWHG�WR�WKH�REMHFW�SURQRXQ�WKHQ�LW�FDQ�IDOO�DIWHU�WKH�DFWLRQ�YHUE�

+286,1*
7UDLQHHV�ZLOO�EH�DEOH�WR�ORRN�IRU�D�KRXVH�
7UDLQHHV�ZLOO�EH�DEOH�WR�QHJRWLDWH�IRU�WKH�UHQWDO
7UDLQHHV�ZLOO�EH�DEOH�WR�DUUDQJH�IRU�UHSDLUV��HWF�

-RKQ� ,�EH�ND\LUD�WR"
$UH�\RX�DW�SHDFH"

%DDNDUL� .D\LUD�GRURØ
3HDFH�RQO\�

-RKQ� 1�EH�EXØ�xLQRR�OD
,�DP�ORRNLQJ�IRU�D�KRXVH
,�\H�EXØ�NHQVHØR�VRWR�OH�EDØ"
'R�\RX�KDYH�DQ�HPSW\�KRXVH

%DDNDUL�� +DD��ØD�EXØ�NHQVHØR�VRWR�OH
<HV��,�KDYH�DQ�HPSW\�KRXVH
%DUL�xDQWDØ�EXØR�OH�PX
%XW�LW�LV�D�WKDWFK�KRXVH

-RKQ� 1�ODILWD�ZRROH�IDØR�OD
7KDW
V�WKH�YHU\�RQH�,�ZDQW"
,�EH�D�OXZDDVL�OD�MHOX�OH�OD"
<RX
OO�UHQW�LW�RXW�IRU�KRZ�PXFK"

%DDNDUL� 1�EH�D�OXZDDVL�OD�GDODVL�WDØ�ZRRUR�OH�OD�NDURR
,
OO�UHQW�LW�RXW�IRU�VL[W\�GDODVL�D�PRQWK�

-RKQ� :RR�EHWH\DDWD���7KDW
V�RND\
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%DUL�Q�ODILWD�MRQNRØ�IDQXØR�OH�OD
%XW�,�ZDQW�D�VSDFLRXV�EDFN\DUG
1�IDQVXØ�NDPRR�EH�VLØ�QD�MHH�OH
0\�RZQ�WRLOHW�VKDOO�EH�GXJ�WKHUH�

92&$%8/$5<
fLQRR� ��/RRNLQJ�IRU .HQVHØR� ��(PSW\ %DUL ��%XW
fDQWDØR� ��7KDWFK� %XØR� ��+RXVH /DILWD� ��:DQW
)DØR� �7KH�YHU\�RQH /XZDDVL� ��7R�UHQW 7DØ�ZRRURR���6L[W\
.DURR� ��0RQWK -RQNRØR� ��%DFN�\DUG��EDWKLQJ�SODFH��)DQXØR�����6SDFLRXV���ZLGH
)DQVXØ� ��2ZQ� .DPRR� ��7RLOHW
6LØ� ��'LJ 5DDNL� ��7R�SODVWHU 0XX� ��7R�SDLQW
.DQNDUDØR� ��5RRI 6XOHØ� ��7R�OHDN 7LED� ��7R�URRI
'DGDD� ��7R�PDNH 6DQVDØ� ��7R�IHQFH %LORR� ��&HLOLQJ
6DQVDØR� ��)HQFH 'DD� ��'RRU 3DODQWHHURR���:LQGRZ
0XUXEXØR �5RXQG�KRXVH 6DDORR� ��3DUORXU .DELQHHWRR���%HGURRP

0$5.(7,1*
7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�WKH�FRPPRQ�WHUPV�XVHG�LQ�D�PDUNHWLQJ�GLDORJXH�
7UDLQHHV�ZLOO�EH�DEOH�WR�EDUJDLQ�LQ�D�PDUNHW��VKRS��HWF�

)DDWX -XODEDD��L�VDDPD
%LJ�PHUFKDQW��JRRG�PRUQLQJ
0EDVDxRR�GDD�PX�MHOX�OH�WL"
3ULFH�RI�GDPDVN�LV�KRZ�PXFK"

-XODEDD .LOL\DDQRR��L�VDDPD
&OLHQW��JRRG�PRUQLQJ�
0EDVDxRR�PHHWDURR�PX�GDODVL�PXZDØ�QH�WL
$�PHWHU�RI�GDPDVN�LV����GDODVLV�

)DDWX 'XNDUH�D�WDODD�
3OHDVH�UHGXFH�LW�
0EDVDxRR�GDD�MLLWD�OH�VDD\LØ�
3ULFH�RI�GDPDVN�KDV�JRQH�GRZQ�QRZ�

-XODEDD :RR�PX�WRRxDD�OH�WL�
7KDW�LV�WUXH
%DUL�xLØ�PX�PEDVDxL�IRRULULØR�OH�WL
%XW�WKLV�LV�TXDOLW\�GDPDVN�

)DDWX 0EDVDxRR�PHHWDURR�PX�GDODVL�WDØ�QH�WL��GDD�ZR�GDD
$�PHWHU�RI�GDPDVN�LV����GDODVLV�HYHU\�ZKHUH

-XODEDD %LVLPLOD��ZRR�MRR
2ND\��SD\�WKDW�

92&$%8/$5<
-XODEDD� ��$�ELJ�PHUFKDQW 0EDVDxRR� ��'DPDVN 'DD� ��3ULFH

��$�ELJ�WUDGHU .LOL\DDQRR� ��&OLHQW 0HHWDURR� ��$�PHWHU
0XZDØ� ��7ZHQW\ ��&XVWRPHU 'XNDUH� ��3OHDVH
7DODD� ��7R�UHGXFH -LLWD ��+DV�JRQH�GRZQ

��'URSHG
6DQ\LØ ��1RZ�DW�WKH�PRPHQW
7RRxDD� ��7UXH %DUL� ��%XW )RRULULØR���VXSHULRU�4XDOLW\
-RR� ��3D\ 7DØ�QLØ�OXXOX� ��)LIWHHQ .DDULNDDURR���/DVW�SULFH
'DDZR�GDD ��HYHU\�ZKHUH $QGXØ� ��$QG 1WH�EXOX���,�KDQG

��HYHU\�SODFH ��,Q�P\�KDQG
��,Q�P\�SRVVHVVLRQ

%,6,0,/$
([SUHVVLRQ�VKRZLQJ�DSSURYDO�RU�VDWLVIDFWLRQ�
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75$16)250$7,21
0EDVDxRR�GDD�PX�MHOX�OH�WL" 3ULFH�RI�GDPDVN�LV�KRZ�PXFK"
0EDVDxRR�PX�MHOX�OH�WL" 'DPDVN�LV�KRZ�PXFK"
'XNDUH�D�WDODD 3OHDVH�UHGXFH�LW"
'XNDUH�GRR�WDODD 3OHDVH�UHGXFH�VRPH"
'XNDUH�GRR�ERQGL 3OHDVH�UHPRYH�VRPH"
'XNDUH�D�WDODD�Q�xH 3OHDVH�UHGXFH�LW�IRU�PH"

025(�0$5.(7,1*�7(506
.LORR� ��.LORJUDP .DORRQRR� ��$�JDOORQ
/LEDURR� ��+DOI�NLOR 3RRWRR� ��$�WLQ��D�PHDVXULQJ�FXS�
6HHURR� ��$�SLOH 7RRQRR� ��$�WRQ
6DDPRR� ��$�SLOH .HHVRR� ��$�ER[��D�FUHDWH��D�FKHVW
/DD� ��$�SLOH <DDGRR� ��$�\DUG
-XUXPRR� ��$�SOLH 7DODD� ��+DOI��ILIW\�EXWXW
%RRWRR� ��$�VDFN 7RR� ��+DOI
%DULJRR� ��$�GUXP 7DODQWHH� ��+DOI
6LQVLØR� ��$�EDVNHW .DUWRØR���$�FDUWRQ
'XPERR� ��$�ELJ�FDQ 'XXVHHQRR� ��$�GR]HQ
.DERR� ��$�ERWWOH 6LWRR� ��$�EXQGOH
3DNHHWRR� ��$�SDFNHW 6XPDQGDØR� ��0HDVXULQJ�HTXLSPHQW
0EXXVRR� ��$�SODVWLF�EDJ 3HHVDULUDØR� ��$�VFDOH
� %DODQVRR� ��$�VFDOH
%DORRWRR� ��$�EDOp %DVLNLORR� ��$�VFDOH�VFDOH�PHDVXULQJ�XS�WR�RQH�RU�PRUH�WRQV�
.XQWRR���$�SLHFH.XØR� ��$�ORDI�RI
3HHURR� ��$�SDLU /LLWDURR� ��$�OLWUH

)22'���'202522
7UDLQHHV�ZLOO�EH�DEOH�WR�ORRN�IRU�D�SODFH�WR�UHQW�D�IRRG�ERZO�
7UDLQHHV�ZLOO�EH�DEOH�WR�EDUJDLQ�DQG�DUUDQJH�IRU�D�IRRG�ERZO�

%XXED� ,�VDDPD *RRG�PRUQLQJ
7LLGD� ,�VDDPD *RRG�PRUQLQJ
%XXED� 1�ODILWD�ERRORR�OH�OXZDDVL�OD�L�EXOX

,�ZDQW�WR�UHQW�D�IRRG�ERZO�IURP�\RX�
7LLGD� :RR�PDQNH�NDVLWL

7KDW
V�QR�SUREOHP
,�ODILWD�NRQWRØR�QLØ�VLLPDØR�EHH�OH�OD�EDØ"
'R�\RX�ZDQW�ERWK�OXQFK�DQG�GLQQHU"

%XXED� +DQL��Q�ODILWD�NRQWRØR�GRURØ�QH�OD
1R��,�ZDQW�RQO\�OXQFK�

7LLGD� .RQWRØR�GDPPDD�PX�NHPH�QLØ�WDØ�OXXOX�OH�WL
/XQFK�RQO\�LV�KXQGUHG�DQG�ILIW\�GDODVLV�

%XXED� :RR�EHQWD�Q�IHH�OH�EDUL�Q�EXND�ODIL�IXWRR�OD
7KDW
V�RND\�ZLWK�PH�EXW�,�GRQ
W�OLNH�FRRVFRRV�

7LLGD� 1�EH�Q�KDNLORR�WX�OD�D�WR�OH
,�ZLOO�EH�PLQGIXO�RI�LW�
'LQGLØR�EH�D�QDDWL�OD�OH�OXØ�R�OXØ
7KH�FKLOG�ZLOO�EULQJ�LW�HYHU\GD\�

92&$%8/$5<
.RQWRØR� ��/XQFK 6LLPDØR� ��'LQQHU 'DDVDDPRR� ��%UHDNIDVW
)XWRR� ��&RRVFRRV 6DWRR� ��3ODLQ�ULFH�SRUULGJH
7L\D�NHUH�VDWRR��FXXURR� ��5DZ�SHDQXW�SRUULGJH
7L\D�GXXUDØR��GRPRGDD� &XXURR� ��3ODLQ�ULFH�SRUULGJH fHHOHØR���6WHDPHG�FRRV
��3HDQXW�EXWWHU�VRXS�SRUULGJH )LQGRR� ��6WHDPHG��ILQGRR�
%HQQDFLQRR� ��)ULHG�ULFH \DDVD ��VWHZ�ZLWK�URDVWHG�FKLFNHQ�ILVK
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.RR� ��6DOW -XPERR� ��.LQG�RI�PDJJL�FXEH
6RRVRR ��VDXFH &XX ��VWHZ
'XXUDØR ��VRXS 0RQRR ��PLOOHW�SRUULGJH
7XZRR��IXIX�� ��6WLFN\�IORXU�ZLWK�VRXS
fDQNDWDØR� ��5LFH�ZLWK�GU\�ILVK��SHDQXW��ORFXVW�EHDQ��HWF�
3DODDVDDV� ��6RXS�RI�OHDI��SHDQXW��SDOP�RLO��HWF�

7,0(���:$$722
7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�WLPH�LQ�PLQXWHV��KRXUV��HWF�
7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�WLPH�UHODWHG�WHUPV�
7UDLQHHV�ZLOO�EH�DEOH�WR�DVN�DQG�WHOO�WLPH�LQ�PLQXWHV��KRXUV��HWF�

/DØ� %DDNDUL��ZDDWL�MXPDD�OH�L�EH�MLL�OD�ELL"
%DDNDUL��ZKHQ�ZLOO�\RX�FORVH�WRGD\"

%DDNDUL� 1�xDQWD�MLL�OD�WDODØ�VDED�OH
,�VKRXOG�FORVH�DW���R
FORFN�
%DUL�Q�PDØ�NHHEDD�MH�IRORR
%XW�,
YH�QRW�VHHQ�NHHEDD�\HW�
,WH�GXQ��ZDDWLMXPDD�OH�L�EH�VHOH�OD"
:KDW�DERXW�\RX"��:KHQ�ZLOO�\RX�VWDUW�ZRUN"

/DØ� %LL�QWH�EH�WDUGHH�OD�OH�GRPDQGLØ
7RGD\�,�ZLOO�EH�D�OLWWOH�ODWH�
1�EH�QDD�OD�WDODØ�QDDQL�QLØ�WDODD�OH
,
OO�FRPH�DW�KDOI�SDVW�IRXU�

%DDNDUL� 6DDPD�PX�QQD�IRxR�OXØR�OH�WL�
7RPRUURZ�LV�P\�UHVW�GD\�
1�WH�QDD�OD�IR�VLQLQGLØ
,�ZRQ
W�FRPH�WLOO�DIWHU�WRPRUURZ�

92&$%8/$5<
:DDWLMXPDD� ��:KHQ��ZKLFKWLPH %LL� ��7RGD\ fDQWD� ��VKRXOG
-LL� ��7R�FORVH�IURP�ZRUN��HWF 6DED� ��7KUHH %DUL ���%XW
7DODØ� ��%HOO��R
FORFN -H� ��7R�VHH )RORR� ��<HW��)LUVW
0DØ� ��'LGQ
W��KDYHQ
W��KDVQ
W 'XØ� ��:KDWDERXW 7DUGHH� ��7R�EH�ODWH
6HOH� ��7R�FOLPE��7R�VWDUW�ZRUN 1DD� ��7R�FRPH 1DDQL� ��)RXU
'RPDQGLØ� ��$�ELW��$�OLWWOH 1LØ� ��$QG 7DODD� ��+DOI
)RxR� ��7R�UHVW��5HVW 1QD� ��0\ 6DDPD ���7RPRUURZ
6LQLQGLØ� ��$IWHU�WRPRUURZ�LQ /XØR� ��'D\ )R� ��7LOO��XQWLO

��WZR�GD\V

�� �7DPELWD��LV�XVHG� IRU� UHDGLQJ� WLPH� IURP�PLQXWH�RQH� WR� WKLUW\�� � �'DVDWD��ZKLFK� OLWHUDOO\�PHDQV� �VKRUW�E\�� LV�XVHG
IURP�PLQXWH�WKLUW\RQH�WR�ILIW\QLQH�

�� 7DODØ�VH\���(LJKW�R
FORFN
����D� 7DODØ�IXOD�WDPELWD�PLQLWL�WDØ�VDED���7KLUW\�PLQXWHV�SDVW�WZR�
����E� 7DODØ�IXOD�QLØ�WDODD

7ZR�R
FORFN�DQG�KDOI��KDOI�SDVW�WZR��
�� 7DODØ�WDØ�WDPELWD�PLQLWL�WDØ�QLØ�OXXOX�

)LIWHHQ�PLQXWHV�SDVW�WHQ�
�� 7DODØ�OXXOX�GDVDWD�PLQLWL�WDØ�QLØ�OXXOX�

)LIWHHQ�PLQXWHV�WR�ILYH�

$6.�)25�7,0(
,�\H�ZDDWLMXPDD�OH�VRWR" :KDW�WLPH�GR�\RX�KDYH"
:DDWLMXPDD�OH�NXPDWD" :KDW�WLPH�LV�LW"
:DDWRR�EH�xDDGLL�OH" :KDW�LV�WKH�WLPH"
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'$<6�2)�7+(�:((.
7HQHØR� ��7HQHØ�OXØR 0RQGD\
7DODDWRR� ��7DODDWD�OXØR 7XHVGD\
$UDERR� ��$UDED�OXØR :HGQHVGD\
$UDDPLVRR� ��$UDDPLVD�OXØR 7KXUVGD\
$UDMXPRR� ��$UDMXPD�OXØR )ULGD\
6LELWRR� ��6LELWL�OXØR 6DWXUGD\
'LPDDVRR�'LPDDVL�OXØR�$ODKDGRR�������� 6XQGD\

$�GD\�FDQ�EH�UHIHUHG�WR�LQ�RQH�ZD\�RU�WKH�RWKHU���6XQGD\�KDV�WKUHH�GLIIHUHQW�QDPHV�DQG�WKH�RWKHUV�WZR�

.XQXQNRR� ��'D\�EHIRUH�\HVWHUGD\ %LL� �7RGD\ .XQXØ� ��<HVWHUGD\

.XQXQNRREDD� ��7KUHH�GD\V�DJR 6HUXØ� ��/DVW�\HDU fLQDØ� ��7KLV�\HDU
6LQLQGLQNRR� ��,Q�WKUHH�GD\V�WLPH -DDUL� ��1H[W�\HDU .RRPD����$JR
6HUXQNRREDD ��7KUHH�\HDUV�DJR 6DØR� ��<HDU 6DQMRR����<HDU�UDLQ�
-DDULNRR� ��<HDU�DIWHU�QH[W /RRNXØR��:HHN 6DØ�MXPDD���:KLFK�\HDU
-DDULNRREDD� ��,Q�WKUHH�\HDUV�WLPH 6XEDD� ��'DZQ 6DQMLIXOD��7ZR�\HDUV
7XPDMXPDD� ��:KLFK�WLPH -XXQD� ��(DUO\ 6DPDD ��5DLQ\�VHDVRQ
6DQMLIXOD�xDDWR ��,Q�WZR�\HDUV�WLPH )LWLURR����'XVN 7LOLIXOD����7ZR�GD\V

/RRNXØ�WDPELODD� ��/DVW�ZHHN��3DVW�ZHHN /RRNXQ�QDDODD �1H[W�ZHHN�FRPLQJZHHN
fDDWR�GRPDQGLØ� ��,Q�D�OLWWOH�ZKLOH 7LOLNDQGRR� ��'U\�VHDVRQ
.RQWRØ�ZDDWRR� ��/XQFK�WLPH 6LLPDØ�ZDDWRR� ��'LQQHU�WLPH
'DDVDDPD�ZDDWRR� ��%UHDNIDVW�WLPH 6DOLIDQDD �$IWHUQRRQ�SUD\HU�WLPH
.DURR� ��0RQWK��PRRQ $ODQVDURR� ��(YHQLQJ�SUD\HU�WLPH
0HH� ��7R�EH�ORQJ��WLPH� 6DDIRR� ��1LJKW�SUD\HU�WLPH
6HUXQNRR� ��<HDU�EHIRUH�ODVW

:DDWRR�VLLWD�OH ,W
V�WLPH��WLPH�LV�XS�
.RQWRØ�ZDDWRR�VLLWD�OH ,W
V�OXQFK�WLPH�
:DDWRR�PDØ�VLL ,W
V�QRW�\HW�WLPH�
1�PDØ�D�xDD�VRWR ,�GRQ
W�KDYH�WLPH�IRU�LW��KLP��KHU�

7$,/25,1*�����.$5$522
7UDLQHHV�ZLOO�EH�DEOH�WR�QHJRWLDWH�ZLWK�D�WDLORU�
7UDLQHHV�ZLOO�EH�DEOH�WR�EDUJLQ�IRU�FKDUJHV�

/DDPLQ� .D\LUD�EH
.DUDULODD� .D\LUD�GRURØ
/DDPLQ� 'XNDUH��Q�ODILWD�L�\H�NXUXWRR�NDUD�Q�xH���3OHDVH��,�ZDQW�\RX�WR�VHZ�D�WURXVHU�IRU�PH
.DUDULODD� 6LLIDD�MXPDD"

:KLFK�W\SH"
/DDPLQ� .XUXWX�MDØR"

/RQJ�WURXVHUV"
.DUDULODD� .XUXWX�MDØR�ND�NDUD�GDODVL�PXZDØ�QH�OD

/RQJ�WURXVHUV�LV�VHZQ�IRU�WZHQW\�GDODVLV�
/DDPLQ� :RR�ODILWD�NROH\DD�OD�OH

7KDW�LV�DERXW�H[SHQVLYH�
$�WDODD�GRPDQGLØ
5HGXFH�LW�D�OLWWOH

.DUDULODD� 6DD\LØ�L�VL�GDODVL�WDØ�QLØ�OXXOX�MRR
1RZ�\RX�FDQ�SD\�ILIWHHQ�GDODVLV�

/DDPLQ� $�EHWH\DDWD��PXQWXPD�OH�D�EH�SDUHH�OD"
,W
V�RND\��ZKHQ�ZLOO�LW�EH�UHDG\"

.DUDULODD� ÙD�D�MLNL�D�EH�EDØ�QD�OH�VDDPD�ZXODDURR
,�KRSH�LW�ZLOO�EH�UHDG\�WRPRUURZ�HYHQLQJ�
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1DD�QQD�DSDUDQWHH�\H�L�VXPDØ�
&RPH�OHW�P\�DSSUHQWLFH�PHDVXUH�\RX�

92&$%8/$5<
'XNDUH� ��3OHDVH /DILWD� ��:DQW .XUXWRR� ��7URXVHU
.DUD� ��7R�VHZ0XZDØ� ��7ZHQW\ .ROH\DD���7R�EH�H[SHQVLYH
7DODD� ��5HGXFH'RPDQGLØ� ��$�OLWWOH 6DD\LØ� ��1RZ
-RR� ��3D\ 7DØ�QLØ�OXXOX� ��)LIWHHQ %HWH\DDWD� ��,V�JRRG��RND\
0XQWXPD ��:KHQ 3DUHH� ��7R�EH�UHDG\ -LNL� ��7R�KRSH
%DQ� ��7R�ILQLVK 6DDPD� ��7RPRUURZ $SDUDQWHH� ��$SSUHQWLFH
1DD� ��&RPH 6XPDØ� ��7R�PHDVXUH :XODDURR� ��(YHQLQJ

*5$00$5�127(6
�<H��PHDQV��WR��LQ�WKH�ILUVW�VHQWHQFH�DQG��OHW��LQ�WKH�ODVW�RQH�
�fH��PHDQV��IRU�
�ND��ZKLFK�LV�D�KDELWXDO�PDUNHU�VWDQGV�IRU��LV�XVXDOO\��RU��LV�QRUPDOO\��LQ�WKH�VHQWHQFH�
�VL��PHDQV��FDQ��DV�LQ�SHUPLWWLQJ�

75$16)250$7,216
6LLIDD�MXPDD���6LLIDD�xDDGLL���0XØ�VLLIDD�

/$81'5<���.88522
7UDLQHHV�ZLOO�EH�DEOH�WR�ORRN�IRU�D�SODFH�WR�UHQW�D�IRRG�ERZO�
7UDLQHHV�ZLOO�EH�DEOH�WR�DUUDQJH�DQG�EDUJDLQ�IRU�D�IRRG�ERZO�

%LQWX� 6DODDPDDOHH�NXP
0XVXNHHEDD� 0DDOHH�NXP�VDODDP
%LQWX� 'XNDUH��Q�ODILWD�L�ND�QQD�IHØROX�NXX�Q�xH

3OHDVH��,�ZRXOG�OLNH�\RX�WR�EH�ZDVKLQJ�P\�FORWKHV�IRU�PH�
0XVXNHHEDD� 1�VLL�NXXQRR�DUDED�ZR�DUDED�

,�FDQ�ZDVK�WKHP�HYHU\�:HGQHVGD\�
%LQWX� :RR�WH�WDQD�WL���-RR�PX�MHOX�OH�WL"

7KDW
V�QRW�D�SUREOHP���7KH�SD\PHQW�LV�KRZ�PXFK"
0XVXNHHEDD� $�PDØ�NROH\DD��GDODVL�WDØ�ZRRUR�OH�PX�SXUX�NDURR�

,W
V�QRW�H[SHQVLYH��LW�LV�VL[W\�GDODVLV�IRU�D�PRQWK�
%LQWX� $UDERR�Q�EH�IHØROX�QDDWL�OD�OH�DQLØ�NHPERR�NDDWX�L

xDQWD�L�SDDVL�OD�OH�
2Q�ZHGQHVGD\�,�EULQJ�WKH�FORWKHV�DQG�FKHUFRDO
EHFDXVH�\RX�VKRXOG�LURQ�WKHP�

92&$%8/$5<
)HØROX� ��&ORWKHV .XX� ���7R�ZDVK $UDED�ZR�$UDED� ��(YHU\�:HGQHVGD\
.DURR� ��0RQWK 3DDVL� ���7R�LURQ .HPERR� ��&KDUFRDO
6DDIXQRR� ��6RDS )HHURR ���$Q�LURQ 2PRR� ��3RZHUHG�VRDS
%XOXZR� ��%OXH�SRZGHU -L\R� ���:DWHU 2GLVDEHORR� ��%OHDFK
'DDNDQGHH� ��6WDUFK /DPSL� ���7R�IROG )DDQRR� ��6DURQJ
'HQGLNRR� ��6KLUW��GUHVV .XUXWRR����7URXVHU 'RURRVRR� ��8QGHUZHDU
.DZDDVRR� ��6RFN 3DDVLURR����,URQLQJ 'DDNDQGHH ��WR�VWDUFK
%XOXX ��WR�GHHS�LQ�EOXH

2%-(&7,9(
�D� 7UDLQHHV�ZLOO�EH�DEOH�WR�LGHQWLI\�DQG�VWRS�D�WD[L�YHKLFOH�
�E� 7UDLQHHV�ZLOO�EH�DEOH�WR�DUUDQJH�IRU�D�WULS�DQG�IDUHV�
�F� 7UDLQHHV�ZLOO�EH�DEOH�WR�RUGHU�D�GULYHU�WR�VWRS�
�G� 7UDLQHHV�ZLOO�EH�DEOH�WR�JLYH�GLUHFWLRQV�
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7$;,�$1'�',5(&7,216
-LOO� 7D[L��L�ND�WDD�IDMDUD�OH�EDØ"

7D[L��DUH�\RX�JRLQJ�WR�IDMDUD"
'DUDD\LERR� +DD��Q�ND�WDD�IDMDUD�OH

<HV��,
P�JRLQJ�WR�IDMDUD�
,�IDQDØ�NDWDD�MHH�OH�EDØ"
$UH�\RX�DOVR�JRLQJ�WKHUH"

-LOO� +DD��Q�IDQDÙ�ND�WDD�MHH�OH
<HV��,
P�DOVR�JRLQJ�WKHUH�
3DDVRR�PX�MHOX�OH�WL"
7KH�IDUH�LV�KRZ�PXFK"

'DUDD\LERR� 3DDVRR�PX�GDODVL�OXXOX�OH�WL
7KH�IDUH�LV�'��

-LOO� +DQL��IDMDUD�SDDVRR�PX�GDODVL�IXOD�OH�WL
1R��WKH�IDUH�WR�IDMDUD�LV�'��

'DUDD\LERR� %XOD�Ø
DD�WDD� ,EH�MLL�OD�PLQWRR�OH"
*HW�LQ�ZH�JR��<RX�ZLOO�FRPH�GRZQ�ZKHUH"��:KHUH�ZLOO�\RX�FRPH�GRZQ�

-LOO� 1�EH�MLL�OD�VLODIDWRR�PHØ�EH�HVDQVHHURR�EDOD�
,
OO�FRPH�GRZQ�DW�WKH�MXQFWLRQ�ZKLFK�LV�EHVLGH�WKH�SHWURO�VWDWLRQ�

'DUDD\LERR� $�EHWH�\DDWD� ,W
V�JRRG��LW
V�RND\��
-LOO� -DØ�QH�PX� ,W
V�KHUH�

1�MLQGL�MDØ� ,OD�SDDVRR�IHOH��DEDUDND�
%ULQJ�OHW�PH�GRZQ�KHUH�� +HUH�LV�\RXU�IDUH��WKDQN�\RX�

92&$%8/$5<
7DD� ��7R�JR +DD ��<HV )DQDØ ��$OVR
3DDVRR�������)DUH +DQL� ��1R %XOD� ��7R�JHW�LQ
Ù
D� ��:H��OHW�XV 0HØ� ��:KLFK -LL� ��7R�FOLPE�GRZQ��WR�DOLJKW

-RQVRQRR� ��-XQFWLRQ (VDQVHHURR� ��3HWURO�VWDWLRQ
%HWH\DDWD� ��,V�JRRG��LV�RND\� -LQGL� ��7R�PDNH�WR�FOLPE�GRZQ
)HOH� ��+HUH�LV ��7R�PDNH�WR�DOLJKW
$EDUDND� ��7KDQN�\RX

*5$00$5�127(6
���.D�� LV� D�SURJUHVVLYH�PDUNHU� LQ� WKH� VHQWHQFHV� LQ� WKH� GLDORJXH�� � %XW� \RX
OO� FRPH� DFURVV� FDVHV� LQ�ZKLFK� LW� LV� D� � KDELWXDO
PDUNHU�
���0X��PHDQV��LV��DUH��EXW�LQ�WKLV�VHQWHQFH��MDØ�QH�PX��PHDQV��LW�LV�KHUH��
���PHØ��LV�D�UHODWLYH�SURQRXQ�PHDQLQJ��ZKLFK��ZKR��WKDW��HWF�

75$16)250$7,216
,�ND�WDD�IDMDUD�OH�EDØ" $UH�\RX�JRLQJ�WR�IDMDUD"
,�EH�WDD�NDØ�IDMDUD�OH�EDØ" $UH�\RX�JRLQJ�WR�IDMDUD"
3DDVRR�PX�MHOX�OH�WL" 7KH�IDUH�LV�KRZ�PXFK"
-RR�PX�MHOX�OH�WL" 7KH�SD\PHQW�LV�KRZ�PXFK"
1�MLQGL�MDØ %ULQJ�PH�GRZQ�KHUH
1�VR�MDØ %ULQJ�PH�GRZQ�KHUH�

�6R��PHDQV��WR�RIIHU��VR�LW�FDQ�EH�XVHG�ZKHQ�PDNLQJ�DQ\�GHPDQG�

025(�7(506�)25�',5(&7,216
ÙRRML� ��7R�WXUQ��WR�FXUYH )R� ��8SWR
ÙRRMRR� ��$�FXUYH .RRIRR� ��$�FXUYH
7XUXQHH� ��7R�FXUYH��WXUQ 6LODNXPEHØR� ��&URVVURDG��D�FURVV�MXQFWLRQ
%XOXEDD� ��5LJKW 6LODIDWRR� ��$�IRUNHG�MXQFWLRQ
7LOLMLL� ��:HVW fDDWLOLØR�OD� ��2SSRVLWH�RI
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0DUDD� ��/HIW 7LOLERR� ��(DVW

.(<�3/$&(6�,1�$�72:1
0LVLURR� ��$�PLQL�PRVTXH .DDUDDVRR� ��$�FDU�SDUN
0DULVHH� ��$�PDUNHW 0DQNDVLLQRR� ��$��VHHG��VWRUH
-DDPHØR� ��$�JUDQG�PRVTXH /RSLWDDQRR� ��$�KRVSLWDO��FOLQLF�
.DUDQEXØR� ��$�VFKRRO ��D�KHDOWK�FHQWUH
%DQWDEDD� ��$�PHHWLQJ�JURXQG�HWF <LULEDD� ��$�ELJ�WUHH
%LWLNRR� ��$�VKRS .RURRVLPDD� ��$�YHKLFOH�ZDLWLQJ
.RORØR� ��$�ZHOO ��SODFH��XS�FRXQWU\�
%HQWHØR� ��$�SODWIRUP

2%-(&7,9(6
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�FDUGLQDO�DQG�RUGLQDO�QXPEHUV�
��7UDLQHHV�ZLOO�EH�DEOH�WR�XVH�QXPEHUV�WR�TXDQWLI\�LWHPV�
��7UDLQHHV�ZLOO�EH�IDPLOLDUL]HG�ZLWK�*DPELDQ�FXUUHQF\�
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�H[SODLQ�WKH�FRXQWLQJ�V\VWHP�LQ�0DQGLQND�

.HHEDD�%LL��ØD�OXQWDØROX�OH�VRWR
7RGD\��,�KDYH�JXHVWV�

0HHWD� ,�ERWD�PLQWRR�OH"
7KH\�DUH�IURP�ZKHUH"

.HHEDD�,�ERWD�%DVVH�OH
7KH\�DUH�IURP�%DVVH�

0HHWD� -DØ�QLØ�%DVVH�PX�NLORPHWHU�MHOX�OH�WL"
+HUH�WR�%DVVH�LV�KRZ�PDQ\�NLORPHWHU"

.HHEDD�-DØ�QLØ�%DVVH�PX�NLORPHWHU�PX�ZDØ�QH�WL��+HUH�WR�%DVVH�LV�WZHQW\�NLORPHWHU�
0HHWD� /XQWDØ�MHOX�OH�PX"

+RZ�PDQ\�YLVLWRUV�DUH�WKH\"
.HHEDD�/XQWDØ�VDED�OH�PX

7KH\�DUH�WKUHH�JXHVWV�
'RR�PX�Q�WHHULPDD�OH�WL
7KH�RWKHU�RQH�LV�P\�IULHQG
$WH�QDDWD�MDØ�VLxDD�QDDQL
+H�FDPH�WKHUH�WKUHH�WLPHV�

0HHWD� 'RROX�GXØ"��:KDW�DERXW�WKH�RWKHUV"
.HHEDD�:RROX�QHQH�PDØ�QDD�MDØ

7KRVH�RQHV�QHYHU�FDPH�KHUH�EHIRUH�
fLØ�QH�PX�LOD�VLOD�IRORR�WL�MDØ
7KLV�LV�WKHLU�ILUVW�WULS�KHUH�

0HHWD� :XODDURR�Q�EH�QDD�OD�L�NRQWRQ�QD�OH
,Q�WKH�HYHQLQJ��,
OO�FRPH�JUHHW�WKHP�

92&$%8/$5<
ÙD� ��,�GR�,�GLG /XQWDØROX� ��*XHVWV
6RWR� ��7R�KDYH 1LØ� ��$QG��WR
-HOX� ��+RZ�PDQ\ 0XZDØ� ��7ZHQW\
6DED� ��7KUHH 'RR� ���DQ��RWKHU
7HHULPDD�����)ULHQG 1DDWD� ��&DPH��KDV�FRPH
6LxDD�QDDQL��)RXU�WLPHV 1HQH� ��(YHU
1DD� ��&RPH 1HQH�PDØ� ��1HYHU
0DØ� ��'LGQ
W�'RQ
W /D� ��7HQVH�PDUNHU
6LOD�IRORR���)LUVW�WULS .RQWRØ� ��7R�JUHHW

��ILUVW�URDG
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*5$00$5�127(6
/XQWDQ�MHOX�OH�PX"
*XHVW�KRZ�PDQ\�WKH\�DUH"
�KRZ�PDQ\�JXHVWV�DUH�WKH\�"

$�QRXQ�LV�QRW�SOXUDOL]HG�ZKHQ�LW�SUHFHGHV�D�TXHVWLRQ�ZRUG�RU�QXPEHU����0X��LQ�WKLV�VHQWHQFH�VWDQGV�IRU�ERWK�DX[LOLDU\�DQG
SURQRXQ��7KH\�DUH��

�%H��DQG��OD��SXW�YHUEV�LQ�WKH�IXWXUH�IRUP�EXW�ZKHQ�D�VHQWHQFH�LV�H[WHQGHG�WKH�VHFRQG�SDUW�GRHVQ
W�KDYH�WR�KDYH��EH��
HJ� 1�EH�QDD�OD�L�NRQWRØ�QD�OH

,�ZLOO�FRPH��DQG��JUHHW�WKHP
1�EH�QDD�L�NRQWRØ�QD�OH�

-DQ�QLØ�%DVVH�PX�NP�MHOX�OH�WL"
+HUH�WR�%DVVH�LV�NP�KRZ�PXFK"
HJ� 7HQGDDEDD��%DQMXO��6RRPD��.ZLQHOD�

fLØ�QH�PX�tOD�VLOD�IRORR�WL�MDØ
7KLV�LV��WKHLU��WULS�ILUVW�KHUH
HJ� )XODQMDØR��7DQMDØR��0XZDQMDØR��.HPHQMDØR��/XXOXQMDØR�

.LOLØ � .RQRQWR� 7DØ�ZRURZXOD ��
)XOD � 7DØ �� 7DØ�VH\ ��
6DED � 7DØ�QLØ�NLOLØ �� 7DØ�NRQRWR ��
1DDQL � 0XZDØ �� .HPH�NHPH�NLOLØ���� ���
/XXOX � 7DØ�VDED �� .HPH�IXOD ���
:RRUR � 7DØ�QDDQL �� .HPH�ZRRUR ���
:RURZXOD� � 7DØ�OXXOX �� :XOL�ZXOLNLOLØ� ����
6H\ � 7DØ�ZRRUR �� :XOL�QDDQL ����

7KH�FRXQWLQJ�V\VWHP�LQ�0DQGLQND�LV�LQ�EDVH�WHQ��QLØ��RU��DQLØ��PHDQV��DQG��

)RORR� �VW .HPHQMDØR ���WK
)XODQMDØR �QG 0XZDQMDØR ��WK
6DEDQMDØR �UG 7DØ�QLØ�NLOLQMDØR ��WK
1DDQLQMDØR �WK 7DQ�VDEDQMDØR ��WK
/XXOXQMDØR �WK /DEDØR /DVW

6LxDD�NLOLØ 2QFH 6LxDD�NRQRQWR 1LQH�WLPHV
6LxDD�IXOD 7ZLFH 6LxDD�PXZDQ�QLQ�OXXOX ���WLPHV
6LØDD�7DØ 7HQWLPHV�� 6LxDD�ZRRUR 6L[�WLPHV
6LxDD�ZXOLQDDQL ������ 6LxDD�VH\ (LJKW�WLPHV

6LxDD�IRORR �VW�WLPH 6LxDD�ZRRURQMDØR �WK�WLPH
6LxDD�IXODQMDØR �QG�WLPH 6LxDD�PXZDQMDØR��WK�WLPH
6LxDD�WDQMDØR ��WK�WLPH 6LxDD�/XXOXMDØR

'DODVRR� ��$�GDODVL
7DODD� �����EXWXWV��'����
7DUDQVX� �����EXWXWV��'����
7DUDQVXVDED� �����EXWXWV��'R���
����EXWXWV�HTXDOV�RQH�GDODVL
1RQNRØ� �����EXWXWV
'DODVL�NLOLØ� ��RQH�GDODVL��'�����

(;(5&,6(
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7DODD�\LWDQGL�PRROX�OD� 6KRZ�WKH�SHRSOH����EXWXWV�
%XWXW�WDØ�ZRRUR�\LWDQGL�Q�QD
%XWXW�WDØ�VDED�\LWDQGL�QWHOX�OD
'DODVL�QLØ�WDUDQVX�VLND�WDDEXORR�NDØ
%XWXW�WDØ�GLL�)DDWX�OD
7DUDQVX�NLOLØ�NH�LOD�MLIRR�NRQR�

:5,7(�,1�(1*/,6+
7DODD�WDØ�PX�GDODVL�OXXOX�OH�WL %XWXW�NHPH�VDED�PX�GDODVL�MHOX�OH�WL"
0RR�MHOX�OH�EH�xLØ�NLODDVRR�NRQR" 'DODVL�WDØ�QDDQL�PX�WDUDQVX�MHOX�OH�WL"
$OLOD�VDDWHH�QLØ�:DVKLQJWRQ�PX�NP�MHOX�OH�WL" ,�IDDPDD�\H�GLØ�MHOX�OH�VRWR"

*5((7,1*6

2%-(&7,9(6
��7UDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�JHQHUDO�JUHHWLQJV��VSHFLILF�JUHHWLQJV��SHUVRQDO�LQIRUPDWLRQ�DQG�OHDYH�WDNLQJ�
��7UDLQHHV�ZLOO�EH�DEOH�WR�DTXLUH�VRPH�JUDPPDU�DQG�XVHIXO�FXOWXUH�LQIRUPDWLRQ�

*(1(5$/�*5((7,1*6
8VPDDQ� 6DODDPDDOHHNXP���3HDFH�EH�XSRQ�\RX�
$GDPD�� 0DDOHHNXPVDODDP� ��3HDFH�EH�XSRQ�\RX�DOVR�
8VPDDQ� .D\LUD�EH� ��3HDFH�EH�XSRQ�\RX�
$GDPD�.D\LUD�GRURØ� ��3HDFH�RQO\�
8VPDDQ� 6XXPRROX�OHH"� ��:KHUH�DUH�WKH�SHRSOH�DW�KRPH"

���� ���KRZ�DUH�WKH�KRPH�SHRSOH�"
$GDPD� ,�EHH�EH�MHH� ��7KH\�DUH�DOO�WKHUH��WKHUH�DUH�ILQH��
8VPDDQ� .RUL�WDQD�WH�MHH"� ��+RSH�WKHUH�LV�QR�HYLO�
$GDPD� 7DQD�WH�MHH� ��7KHUH�LV�QR�HYLO�
8VPDDQ� ,�EH�xDDGLL" ��+RZ�DUH�\RX"
$GDPD�1�EH�MDØ�GRURØ� ��,�DP�KHUH�RQO\��,
P�ILQH��
8VPDDQ� 'RRNXZR�EH�xDDGLL"� ��+RZ�LV�WKH�ZRUN"
$GDPD�1�EH�D�NDØ�GRPDØ�GRPDØ���,
P�RQ�LW�JUDGXDOO\�

75$16)250$7,216
��,�EH�ND\LUD�WR" $UH�\RX�DW�SHDFH"
��.D\LUD�GRURØ
��$OL�EH�ND\LUD�WR"� $UH�\RX�DOO�DW�SHDFH"
��.D\LUD�GRURØ
��+HHUD�EH 3HDFH�EH�XSRQ�\RX�
��+HHUD�GRURØ 3HDFH�RQO\
��.RUL�WDQDQWH" +RSH�QR�HYLO"
��7DQDQWH 1R�HYLO
��.RUL�WDQD�ZR�WDQD�WH�MHH +RSH�QRW�WKH�OHDVW�HYLO�LV�WKHUH"
��7DQD�ZR�WDQD�WH�MHH 7KHUH�LVQ
W�WKH�OHDVW�HYLO�

75$16)250$7,216
��,�EH�GLL" +RZ�DUH�\RX"
��1�EH�MDØ ,�DP�KHUH��,
P�ILQH�
��.RUL�WDQD�WH�D�OD" +RSH�QR�HYLO�ZLWK�KLP�KHU"
��7DQD�WH�D�OD 1R�HYLO�ZLWK�KLP�KHU
��'RRNXZR�EH�GLL" +RZ�LV�WKH�ZRUN"
��'RRNXZR�EH�MDØ�GRURØ 7KH�ZRUN�LV�KHUH�RQO\��LW
V�ILQH�
��%DNDX�QNRROX�OHH" :KHUH�DUH�WKH�SHRSOH�RI�%DNDX

�KRZ�DUH�WKH�SHRSOH�RI�%DNDX�
,�EH�MHH 7KH\�DUH�WKHUH��WKH\�DUH�ILQH��
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68%67,787,21
'RRNXZR�EH�GLL"
HJ� /DDPLQ��)DDWX��)LLURR��.DUDØR��%DQMXO��-DØ��$OL�

'RRNXZR�EH�MDØ�MHH�GRURØ"
HJ� Q
��D��Q��7HQGDDEDD��6RRPD��)DDWX�

92&$%8/$5<
.D\LUD� ��3HDFH )LLURR� ��6HOOLQJ��%XVLQHVV
6XX� ��+RPH %H� ��,V��DUH
0RROX� ��3HRSOH .DUDØR���/HDUQLQJ
7DQD� ��(YLO��WURXEOH %HH� ��$OO��ERWK
'RRNXZR� ��:RUN -DØ� ��+HUH��WKLV�SODFH
'RURØ� ��2QO\��-XVW /HH� ��:KHUH�LV�DUH
-HH� ��7KHUH ¸� ��7KH\
.RUL� ��+RSH $� ��+H��VKH�LW
fDDGLL� ��+RZ 'LL� ��+RZ
1NRROX� ��3HRSOH�RI�FLWL]HQV�RI�

��PHPEHUV�RI

&8/785$/�127(6
0DNH�\RXUVHOI�SUHVHQWDEOH�E\�DW�OHDVW�ZDVKLQJ�\RXU�IDFH�EHIRUH�\RX�JUHHW�RU�VSHDN�WR�SHRSOH�LQ�WKH�PRUQLQJ�
� �L�EH�GLL��VKRXOG�QRW�EH�XVHG�WR�JUHHW�HOGHUO\�SHRSOH��RQO\�IRU�SHHUV�
� $OZD\V�JUHHW�ZKHQ�\RX�PHHW�RU�ZDON�SDVV�SHRSOH�
� <RX
OO�EH�VHHLQJ�JLUOV�DQG�ZRPHQ�NQHHO�RQ�RQH�NQHH�ZKHQ�WKH\�JUHHW�HOGHUV�RU�WKHLU�KXVEDQGV�
� 6KDNH�KDQGV�ZLWK�WKH�ULJKW�KDQG�
� $V�D�JHVWXUH�RI� UHVSHFW�SHRSOH� VRPHWLPHV� WDNH�RII� VKRHV�ZKHQ�D�FDOO� LV�PDGH�RQ� WKH� ,PDP�� WKH�$OLNDDORR� RU� DQ\

UHVSHFWHG�HOGHU���$OVR�ZKHQ�HQWHULQJ�D�PRVTXH�DQG�VKULQHV�

$66,*10(17
3OHDVH�WUHDW�WKH�IROORZLQJ�SKUDVHV�ZLWK�\RXU�KHOSHU�LQ�FODVV�DQG�FRPPXQLFDWH�ZLWK�DV�PDQ\�SHRSOH�D�SRVVLEOH�WR�DFTXLUH�WKH
UHVSRQVHV���6HH�ZLWK�\RXU�KHOSHU�DJDLQ�WR�GHDO�ZLWK�WKH�UHVSRQVHV�

��,�QLØ�EDDUD ��,�EH�ND\LUD�WR"
��%DDWR�QNRROX�OHH" ��6XXNRQRQNRROX�OHH"
��:XOD�NRQRQNRROX�OHH" ��'RRNXX�GXODDQNRROX�OHH"
��.RUL�WDQD�WH�L�OD" ��0XVRROX�OHH"
��%XQGDDOD�QNRROX�OHH" ��,OD�PXVRR�OHH"
��,�NHHPDD�OHH"

3(5621$/�,1752'8&7,21

2%-(&7,9(6
$W�WKH�HQG�RI�WKLV�OHVVRQ�WUDLQHHV�ZLOO�EH�DEOH�WR�XQGHUVWDQG�DQG�XVH�SHUVRQDO�LQWURGXFWRU\�WHUPV�

-RKQ� ,�EH�ND\LUD�WR"� ��$UH�\RX�DW�SHDFH"
)DDWX� .D\LUD�GRURØ� ��3HDFH�RQO\�
-RKQ� ,�WRQGLL"� ��<RXU�QDPH�KRZ��ZKDW�LV�\RXU�QDPH�"
)DDWX� 1�WRR�PX�)DDWX�OH�WL� ��0\�QDPH�LV�)DDWX�
-RKQ� ,�NRQWRØR�GXØ"� ��:KDW�DERXW�\RXU�VXUQDPH"
)DDWX� 1�NRQWRØR�PX�*RPH]�OH�WL���0\�VXUQDPH�LV�*RPH]�
-RKQ� ,�ERWD�PLQWRR�OH"� ��:KHUH�DUH�\RX�IURP"
)DDWX� 1�ERWD�*DPELD�MDQ�QH� ��,
P�IURP�*DPELD�KHUH�
-RKQ� ,�ERWD�*DPELD�PLQWRR�OH"� ��:KHUH�LQ�WKH�*DPELD�DUH�\RX�IURP"
)DDWX� 1�ERWD�1RUWK�%DQN�'LYLVLRQ�OH� ��,
P�IURP�1RUWK�%DQN�'LYLVLRQ�
-RKQ� -HH�PRROX�OHH"� ��:KHUH�DUH�WKH�SHRSOH�WKHUH"
)DDWX� ¸�EHH�EH�MHH� ��7KH\�DUH�DOO�WKHUH�
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-RKQ� .RUL�WDQD�WH�MHH"� ��+RSH�WKHUH�LV�QR�HYLO"
)DDWX� 7DQD�WH�MHH� ��7KHUH�LV�QR�HYLO�

68%67,787,21
7HG %RWD %DQMXO /H
:DQGL �LV�IURP�-DØ 1H
6DDMR 7HQGDDEDD
$OL .HQHEDD
-DDUL .ZLQHOOD
.HHEDD 86$

75$16)250$7,216
,�WRQGLL" :KDW
V�\RXU�QDPH"
,�WRRGXØ" :KDW�RI�\RXU�QDPH"
,�WRR�GLLPDD�GXØ" :KDW�RI�\RXU�VZHHW�QDPH"
,�NRQWRØR�GXØ" :KDW�RI�\RXU�VXUQDPH"
,�NRQWRØ�GLLPDD�GXØ" :KDW�RI�\RXU�VZHHW�VXUQDPH"
,�ERWD�*DPELD�PLQWRR�OH" :KHUH�LQ�WKH�*DPELD�IURP"
,�ERWD�*DPELD�PDDIDØ�MXPDDOH"� :KLFK�SDUW�RI�WKH�*DPELD�DUH�\RX�IURP"
,�ERWD�*DPELD�PLQWRR�PDDIDØ�QH" :KHUH�LQ�WKH�*DPELD�DUH�\RX�IURP"
,�ERWD�*DPELD�NDUD�MXPDD�OH" :KLFK�SDUW�RI�WKH�*DPELD�DUH�\RX�IURP"
-HH�PRROX�OHH" :KHUH�DUH�WKH�SHRSOH�WKHUH"
-HH�QNRROX�OHH" :KHUH�DUH�WKH�SHRSOH�RI�WKHUH"
1�WRR�PX�+DGL�OH�WL" 0\�QDPH�LV�+DGL�
+DGL�OH�PX�Q�WRR�WL" +DGL�LV�P\�QDPH�
t�EH�MHH 7KH\�DUH�WKHUH�
t�EL�MHH 7KH\�DUH�WKHUH�
,�PX�PLQWRR�QNRR�OH�WL" <RX�DUH�D�FLWL]HQ�RI�ZKHUH"
,�PX�PLQWRQND�OH�WL" <RX�DUH�D�FLWL]HQ�RI�ZKHUH"

68%67,787,21
1�WRR�PX��0\�QDPH�LV� -RKQ�QH WL

/DDPLQ�QH
'DYLG�OH
%LQWD�OH
.LWDDEX�OH

1��0\��,� .RQWRØR�PX�6XUQDPH�LV� *RPH]�OH� WL
7KRPVRQ�QH

$OL 6LLVH
-RKQ 7XXUH
0XVDD 6DDxDØ�QH

$OL� .RQWRØR�6XUQDPH� 'XØ"��:KDW�DERXW�
<RXU
)DDWX�QLØ�-RKQ
,
<DDPD

,��<RX��%RWD�,V�DP�DUH�IURP� %DQNX�&RXQWU\� -XPDD�OH"�:KLFK�
<RX
$OL 6DDWHH
)DDWX .DDELLODD
$ 6XX

0DDIDØ
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.DUD

3RVLWLYH 1HJDWLYH
1�ERWD�*DPELD�OH 1�PDØ�ER�*DPELD
1�PX�$PHULFD�QNRR�OH�WL 1�PDQNH�$PHULFDØ�QNRR�WL
-RKQ�NRQWRØR�PX�*RPH]�OH�WL -RKQ�NRQWRØR�PDQNH�*RPH]�WL
t�EH�MHH t�WH�MHH

6LQJXODU 3OXUDO

0RR 0RROX
1NRR 1NRROX
7RR 7RROX
.RQWRØR .RQWRØROX
0X 0X
%H %H

92&$%8/$5<
7RR� ��1DPH 0X� ��,V��DUH��DP
.RQWRØR� ��6XUQDPH /H� ��(PSKDWLF�PDUNHU
7L� ��&RPSOHPHQW 0LQWRR� ��:KHUH��ZKLFK�SODFH
%RWD� ��,V��DP��DUH�IURP��GHSDUWHG 'XØ� ��:KDW�DERXW
1NRR� ��3HUVRQ�RI��&LWL]HQ�RI 'LLPDD� ��6ZHHW��GHOLFLRXV��MR\RXV
%DQNX� ��&RXQWU\��VRLO��ODQG 0DDIDØ� ��$UHD��VLGH��SDUW
.DUD� ��6LGH��SDUW��DUHD 'LØ� ��0HPEHU�RI��FLWL]HQ�RI

63(&,),&�*5((7,1*6

2%-(&7,9(
�� %\�WKH�HQG�RI�WKH�OHVVRQ�WUDLQHHV�ZLOO�EH�DEOH�WR�XVH�JUHHWLQJV�RI�WKH�GLIIUHQW�WLPHV�RI�WKH�GD\�

620$1'$$���0251,1*

0DDODDPLQ� $ZD��L�VDDPD� ��*RRG�PRUQLQJ��$ZD
$ZD� .LQWH��L�VDDPD� ��.LQWH��JRRG�PRUQLQJ�
0DDODDPLQ� .D\LUD�ODDWD"� ��'LG�\RX�VSHQG�WKH�QLJKW�SHDFHIXOO\"
$ZD� .D\LUD�GRQURØ� ��3HDFH�RQO\�
0DDODDPLQ� 6RPDQGDD�EH�GLL"� ��+RZ�LV�WKH�PRUQLQJ"
$ZD� 6RPDQGDD�EH�MDØ�GRURØ� ��7KH�PRUQLQJ�LV�KHUH�RQO\�LW
V�ILQH��

7,/,%8/22���$)7(51221
0DDODDPLQ� $ZD��L�WLLxDØ� ��*RRG�DIWHUQRRQ��$ZD
$ZD� .LQWH��L�WLLQDØ� ��.LQWH��JRRG�DIWHUQRRQ�
0DDODDPLQ� .D\LUD�WLLxDQWD"� ��$UH�\RX�VSHQGLQJ�WKH�DIWHUQRRQ�SHDFHIXOO\"
$ZD� .D\LUD�GRURØ� ��3HDFH�RQO\�
0DDODDPLQ� 7LOLEXORR�EH�GLL"� ��+RZ�LV�WKH�DIWHUQRRQ"
$ZD� 7LOLEXORR�EH�MDØ�GRURØ"� ��7KH�DIWHUQRRQ�LV�KHUH�RQO\�

:8/$$522���(9(1,1*
0DDODDPLQ� $ZD��L�ZXODDUD� ��*RRG�HYHQLQJ��$ZD�
$ZD� .LQWH��L�ZXODDUD� ��.LQWH��JRRG�HYHQLQJ�
0DDODDPLQ� :XODDURR�EH�GLL"� ��+RZ�LV�WKH�HYHQLQJ"
$ZD� :XODDURR�EH�MDØ�GRURØ"� ��7KH�HYHQLQJ�LV�KHUH�RQO\�
0DDODDPLQ� 6XXWRR�EH�xDDGLL"� ��+RZ�LV�WKH�QLJKW"
$ZD� 6XXWRR�EH�MDØ�GRURØ"� ��7KH�QLJKW�LV�KHUH�RQO\�
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75$16)250$7,21

,�WLLxDØ ,�WLOLxDØ
6RPDQGDD�EH�GLL" 6H\LORR�EH�GLL"
'LL fDDGLL
:XODDURR�EH�GLL" :XUDDURR�EH�GLL"
'RRNXZR�EH�xDDGLL" 'RR�EH�xDDGLL"
,�VDDPD ,�VRRPD
-XPDD -RØ��MHØ

*5$00$5�127(6
%RWK��EH��DQG��PX��DUH�DX[LOLDU\�YHUEV�EXW�WKH\�DUH�QRW�LQWHUFKDQJHDEOH����0X��LV�XVHG�LQ�GHILQLWLYH�FDVHV�RQO\����0DQNH��RU
�WH��QHJDWHV��PX��

HJ� -RKQ�PX�NHZR�OH�WL� ��-RKQ�LV�D�PDQ�
-RKQ�PX�NHH�VXWXØR�OH�WL� ��-RKQ�LV�D�VKRUW�PDQ�

6RPHWLPHV��PX��FRQWDLQV�ERWK�DX[LOLDU\�DQG�WKH�SURQRXQ�

HJ� -XPDD�OH�PX� ��:KR�LV�LW�KH�VKH"
0XQQH�PX� ��:KDW�LV�LW"
0LQWRR�OH�PX� ��:KLFK�SODFH�LV�LW"
1WH�OH�PX� ��,�DP��WKH�RQH����,W�LV�PH�
-HH�OH�PX� ��7KDW
V�WKH�SODFH�
-HOX�OH�PX"� ��+RZ�PXFK�LV�LW"
0XQWXPD�OH�PX"� ��:KHQ�LV�LW"

�%H��LV�XVHG�LQ�VHQWHQFHV�RI�ORFDWLRQ��DFWLRQ�DQG�GHVFULSWLRQ���2QO\��WH��QHJDWHV��EH��

HJ� -RKQ�EH�5DPX�OD�EXØR�NRQR� ��-RKQ�LV�LQ�5DPX
V�KRXVH�
0DDODDPLQ�EH�WDD�NDØ�NHUHZDQ� ��0DDODDPLQ�LV�JRLQJ�WR�.HUHZDQ�
)DDWX�EH�xLLxDDULØ�QH�ELL� ��)DDWX�LV�EHDXWLIXO�WRGD\�

-DØ ��+HUH��WKLV�SODFH
-HH� ��7KHUH��WKDW�SODFH�NQRZQ�WR�ERWK�SDUWLHV�
-DQD� ��7KHUH��WKDW�SODFH��RYHU�WKHUH��WR�EH�H[SODLQHG�E\�WKH�VSHDNHU�
:RWR� ��7KHUH��NQRZQ�WR�ERWK�SDUWLHV���8VXDOO\�FRPHV�DW�WKH�EHJLQQLQJ�

��$OVR�PHDQV��WKHQ�
92&$%8/$5<
6DDPD� ��7R�JUHHW��LQ�WKH�PRUQLQJ� 6RPDQGDD ��0RUQLQJ
7LLxDØ� ��7R�JUHHW��LQ�WKH�DIWHUQRRQ� 7LOLEXORR ��$IWHUQRRQ
:XODDUD� ��7R�JUHHW��LQ�WKH�HYHQLQJ� :XODDURR� ��(YHQLQJ
6XXWRR� ��1LJKW 6H\LORR ��0RUQLQJ

68%67,787,21
6RPDQGDD�EH�GLL"
HJ� 6H\LORR��:XODDURR��6XXWRR��'RRNXZR��.DQGL\DD��6XØR�

/($9(�7$.,1*

2%-(&7,9(

�� $W�WKH�HQG�RI�WKH�OHVVRQ�WUDLQHHV�ZLOO�EH�DEOH�WR�WDNH�OHDYH�DW�WKH�HQG�RI�D�YLVLW�RU�FRQYHUVDWLRQ�
�� 7UDLQHHV�ZLOO�XQGHUVWDQG�WKDW�WKHUH�LV�QR��JRRGE\H��LQ�0DQGLQND�
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8VPDDQ� $�EH�xDDGLL"� ��+RZ�LV�LW�JRLQJ"
1�IDDPDWD�L�OD�EDDNH� ��,�KDYHQ
W�VHHQ�\RX�IRU�D�ORQJ�WLPH�

:DQGL� $�EH�MDØ�GRURØ� ��,W
V�KHUH�RQO\��LW
V�ILQH��
1�WDDPDWD�OH�QXØ� ��,�KDG�WUDYHOOHG�

8VPDDQ� -HH�EH�GLL"� ��+RZ�LV�WKHUH"
:DDWLMXPDD�OH�L�QDDWD"� ��:KHQ�GLG�\RX�FDPH"

:DQGL� -HH�EH�MHH�GRURØ� ��7KH�SODFH�LV�WKHUH�RQO\��LW
V�ILQH��
.XQXQNRR�OH�Q�QDDWD� ��,�FDPH�WZR�GD\V�DJR�

8VPDDQ� 1\RR��IR�ZXODDURR� ��2ND\��WLOO�HYHQLQJ�WLPH�
1�ND�WDD�OH ��,
P�JRLQJ�

:DQGL� )R�ZXODDURR� ��7LOO�HYHQLQJ�
1�EH�xRR�MH�OD�OH� ��:H
OO�VHH�HDFK�RWKHU�

75$16)250$7,216

:DDWL�MXPDD� ��:KHQ 0XQWXPD� ��:KHQ
1�ND�WDD�OH� ��,
P�JRLQJ 1�EH�WDD ��,
P�JRLQJ
1�ND�VH\�OH� ��,
P�UHWXUQLQJ 1�EH�VH\�OD� ��,
P�UHWXUQLQJ
1�ND�PXUXØ�QH� ��,
P�UHWXUQLQJ 1�EH�PXUXØ�QD ��,
P�UHWXUQLQJ�

&2175$&7,216

1�IDDPDWD�L�OD 1�IDDPDWHH�OD
1�IDDPDWD�D�OD 1�IDDPDWDD�OD
$�IDDPDWD�Q�QD� $�IDDPDWD�QQD

68%67,787,21

)R�WLOO� :XODDURR��HYHQLQJ�
WLOO 6DDPD

:DDWLGRR
7HQHØR

1 )DDPDWD ,��\RX� /D
D 6RRPD
6DDMR )DDWX
0RROX $OL

1�PDØ�IDDPD )DDWX /D
,�KDYHQ
W�PLVVHG MHH

D
D�MH
$WDD\DD

*5$00$5�127(6
)DDPD� 0HDQV�VRPHRQH��VRPHWKLQJ�RU�VRPHSODFH�LV�QRW�VHHQ�RU�GRQH�IRU�VRPHWLPHV�RU

D�ORQJWLPH�

7D� 7KLV�LV�D�VXIIL[�WKDW�SXWV�VRPH�YHUEV�DQG�DGMHFWLYHV�LQ�WKH�SDVW�WHQVH�RU�D�FRPSOHWLWLRQ�VWDWH�
�,W
V�QHJDWHG�E\��PDØ��

0XQQH�EH�NHHULQJ" :KDW
V�KDSSHQLQJ��ZKDW
V�JRLQJ�RQ�"
+DQL�IHØ� 1RWKLQJ�
'RRNXZR�OH�EH�NHHULØ� :RUN�LV�JRLQJ�RQ�
.DFDD�OH�EH�NHHULØ� &KDWWLQJ�LV�JRLQJ�RQ�
+DQL�IHØ��IR�NDQGRR� 1RWKLQJ��H[FHSW�WKH�KHDW�



Peace Corps The Gambia

44

025(�75$16)250$7,216
1�IDDPDWD�L�OD� ,�KDYHQ
W�VHHQ�\RX�IRU�D�ORQJ�WLPH�
$�NHWD�IDDPRR�WL ,W
V�EHHQ�D�ORQJ�WLPH��ORQJWLPH��
)R�IDDPRR /RQJ�WLPH�
)DDPRR�NHWD ,W
V�D�ORQJ�WLPH�
1�QLØ�IDDPD /RQJ�WLPH�

7KH�DERYH�DUH�H[SUHVVLRQV�WKDW�DUH�XVHG�ZKHQ�RQH�PHHWV�VRPHRQH�QRW�VHHQ�IRU�VRPHWLPH�RU�D�ORQJWLPH�

:,7+�9(5%6

1�IDDPDWD�WDD�OD�%DQMXO ,�KDYHQ
W�EHHQ�WR�%DQMXO�IRU�D�ORQJWLPH�

1�IDDPDWD�VXERR�GRPROD ,�KDYHQ
W�HDWHQ�PHDW�IRU�D�ORQJ�WLPH�

1�IDDPDWD�)DDWX�MH�OD ,�KDYHQ
W�VHHQ�)DDWX�IRU�D�ORQJ�WLPH�
� �


